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POLITICIANS: 
WAR THE ONLY 
SOLUTION 


Welcome to this 
week's Trends 
Journal: 
"POLITICIANS: FUCK PEACE! WAR IS 
THE ONLY SOLUTION" 


As the cover of this week’s Trends Journal 


clearly illustrates, our demonic leaders “in 
charge” have turned the world into a 
hellish inferno fueled by hate, fear, and 
resentment toward your fellow man. 


In this human wasteland, negotiating for 
ceasefires and diplomacy to stop the 
slaughter of innocent people and the 
destruction of their homes and homeland 
are prohibited. In the political world, the 
world we live in that is run by politicians, 
the only option is more killing, more 
destruction, more burning... all in the 
name of a perverse God that they believe 
in. And if you don't believe in "their God" 
you should go to hell. 


What moral person could sit by while a 
brutal genocide unfolds in Gaza? In this 
twisted world, those who call fora 
humanitarian ceasefire are denounced as 
nothing more than bigoted antisemites 
who are pro-Hamas. 


There is a genocide of freedom in the U.S. 
and NATO. Those who speak outside the 
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political narrative are censored and 
destroyed. Billionaires perfectly fine with 
the decades-long oppression of 
Palestinians and the Israelis stealing their 
land in the name of "settlements" want to 
choke off funding to universities that give 
voice to the Gazan and West Bank plight. 
If you speak out against Israel, your future 
employment, and possibly your life, are 
threatened. 


On the Economic Front 


As we had forecast back in July, the U.S. 
equity markets would steeply drop in 
September and October... and they did, 
ranking up the worst October in five 
years. The S&P 500 and NASDAQ have 
slumped into correction territory. What’s 
next? It is in your Trends Journal. 

Fight for Peace 


Most of the political leaders running a 
country near you are demonic, and it is up 
to We the People to stand up for what is 
right and just. We need People Power not 
political power to shape our future. 


To promote Peace on Earth, Goodwill to 
All, please do what you can to make a 
generous tax-deductible donation to 
support Occupy Peace and The Universal 
Church of Freedom, Peace & Justice. 


Sincerely, 


Gerald Celente and the Trends Journal 
Team 
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TRENDS ON THE ECONOMIC AND MARKET 
FRONT 


ECONOMIC UPDATE - MARKET OVERVIEW 


As we had forecast in July, when the U.S. equity markets were still rising high, they 
would decline sharply in September and October. 


It was an upbeat mood yesterday as gamblers on The Street bet that the big tech 
companies would boost bigger profits for the year. And while the Dow spiked more 
than 500 points and the S&P 500 and Nasdaq each moved up 1.2 percent... the S&P 
and Nasdaq, down more than 10 percent from their highs, are still in correction 
territory. 
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Again, we had forecast last November that the S&P would spike at least 16 percent 
this year and it did... spiking up nearly 20 percent. But now it is down some 13 
percent from its January 2022 high. 


And while the Street is focused on the U.S. equity markets, pick up The New York 
Times and The Wall Street Journal and read their market reports on Saturday as to 
what happened to equities on Friday. Not one sentence about the Asian or European 
markets and what in the world is going on in the rest of the world’s economies. Again, 
not one word. 


And yesterday, the WSJ ended its MARKETS report with this final sentence: 
“Overseas, the Stoxx Europe 600 rose 0.4%, while Japan’s Nikkei 225 fell 1%.” 


That’s all folks...nothing on the EU side about Germany, the largest economy in the 
EU, teetering on recession as its Gross Domestic Product slumped 0.1 percent in the 
last quarter. And today, Italy, the third-largest economy in the EU, which saw its GDP 
fall 0.4 percent in the second quarter, reported that its economy stagnated in the third 
quarter. 


Meanwhile, as its economy is in recession territory core inflation for October hit 4.5 
percent, down just 0.4 percent from the month before. 


Therefore, the bottom line is Dragflation for Italy, Europe, and much of the world: 
Declining economic growth and rising inflation. A trend that we had long forecast that 
the mainstream media refuses to acknowledge. Indeed, they still sell the old line of 
“stagflation.” 


And going back to the mainstream business media barely reporting on what in the 
economic world is going on, again in both the NYT and the WSJ’s weekly wrap-up, 


not a word about the Hang Seng Index or the Shanghai index. 


The Shanghai- and Shenzhen-listed stocks CSI 300 index is down some 15 percent 
this year in dollar terms, slumping to pre-COVID 2019 levels. 


Bigger Picture 


Repeating what we had warned on 3 January when we published our Top Trends for 
2023 “Middle East Meltdown” —that war between the United States and Israel vs. Iran 
would escalate this year and oil prices would spike—yesterday the World Bank 
echoed our warning. See: 


e “MIDDLE EAST MELTDOWN: ISRAEL LOOKS TO SAUDI ARABIA TO COUNTER 
IRAN” (21 Feb 2023) 

“SPOTLIGHT ON GAS AND OIL” (14 Mar 2023) 

“ISRAEL PUSHING U.S. TO FIGHT IRAN” (18 Apr 2023) 


“OIL PRICES PASS $90 AS MIDEAST WAR ESCALATES?” (17 Oct 2023) 
“ECONOMIC UPDATE — MARKET OVERVIEW?” (24 Oct 2023) 


Now that the Israel War has officially begun, and as we note in this and previous 
issues, the U.S. and Israel are ramping up military engagement, the World Bank 
predicts that if the war escalates Brent Crude will spike above $150 a barrel. 


The bank said the latest conflict in the Middle East comes on the heels of the biggest 
shock to commodity markets “since the 1970s Russia’s war with Ukraine.” 


TREND FORECAST: Although down from the 37 percent of global oil exports from 
the 1970s to 30 percent of global oil exports from the Middle East, the World Bank 
claims that the global economy is in better shape than when OPEC cut off oil exports 
as a result of the U.S. and its western allies supporting Israel’s 1973 Yom Kippur war... 
we disagree. 


The current Israel War is far more threatening to both Israel and the world than the 
1973 Yom Kippur war in that the world has changed dramatically since then. On the 
Israel War front, besides support for Israel from the United States and its allies, much 
of the world has become anti-Israel as they commit open-air genocide against 
Palestinians in Gaza and escalate the slaughter of Palestinians in the West Bank for all 
to see. 


Yes, for all to see, it is being “televised.” As reported by Consortium News today, “The 
mass murder of innocent Palestinian civilians by Israel continues, with the bombing of 
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the Jabaliya refugee camp north of Gaza City on Wednesday. History has seen a 
procession of genocides. But this is the first to be televised.” 


Thus, their militaries are much more powerful and their economies are much larger 
today than back in 1973. 


Thus, even with a loss of 7 percent of providing global oil supply since the 1970s, 
should the Middle East cut off oil to the U.S. and its European allies, what the Bank did 
not note, is that should Russia also cut back supply as the Ukraine War continues, oil 
prices will spike to unforeseen levels which will in turn crash the global economy and 
global equity markets. 


And as Gerald Celente notes, when the economy crashes, wars heat up because 
“When all else fails, they take you to war.” And this time, WWIII will escalate to nuclear 
war... So the price of oil, wheat, dairy products, etc., won’t matter as much of life on 
earth will be destroyed. 


The Big News 


Of course, all eyes will be on what the U.S. Fed says tomorrow about its current and 
future interest rate policy. 


With the bet that they will keep rates where they are, we maintain our forecast that 
they will definitely lower them in the run-up to America’s 2024 Presidential Reality 
Show® in their effort to keep those in power... in power. Indeed, the woman in charge 
of the U.S. Treasury, Janet Yellen, was the former Fed-Head before Biden brought her 
to the White House. 


TREND FORECAST: Thus, once again it is there for all to see, but most are too 
ignorant, too blind or lack the courage to admit to the truth: Right in front of everyone’s 
eyes the Bankster Bandits are running America. And with a $33.5 trillion dollar debt 
load, they, with their cheap money policy, quantitative easing, etc., are helping to 
destroy the U.S. economy. 
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Again, we maintain our forecast that as interest rates go lower, the U.S. dollar will 
decline and gold prices will soar. 


LAST WEEK: WORST OF THE YEAR 


On 27 October, the Standard & Poor’s completed its worst two-week stretch of 2023, 
entering a technical correction, defined as a decline of between 10 and 20 percent 
after a series of strong gains, according to The New York Times. 


For the week, the Dow Jones Industrial Average dropped 1.75 percent, closing at its 
lowest level since March. The NASDAQ and Standard & Poor’s 500 index both fell 2.2 
percent. 


The S&P’s gain for this year has been slashed to 7.2 percent from the 20 percent it 
had added by 1 August. 


The Dow and S&P are ending October with three consecutive losing months, a slide 
not seen since the quarter ending 31 March 2020 at the beginning of the COVID War. 


The Russell 2000 index of small companies shrank by 2.6 last week and ended at its 
lowest value in three years. 


Climbing bond yields, and bonds’ safety, have lured investors away from a riskier 
equity market, driving stock prices lower. The price of treasury bonds dropped sharply 
as new issues have flooded the market, once again driving up yields. Bond yields rise 
as prices fall. 


Also, disappointing earnings reported last week by Alphabet, Chevron, and Meta 
spooked investors. 


Many asset managers have cut their allocations to stocks down to October 2022 


levels, the end of that year’s 10-month bear market, according to a survey by the 
National Association of Active Investment Managers. 


ቭ 


Short positions—bets that stock prices will fall—have been growing in number for 
three months, Goldman Sachs Group reported, the longest such increase since it 
began tracking the statistic. 


The CBOE Volatility Index, a measure of investors’ jitters, poked up above 20 last 
week, registering an expectation of market volatility not seen since March. 


“The stock market is going to have to fall to valuation levels that are more in line with 

historical levels,” Matt Maley, chief market strategist at Miller Tabak, told Bloomberg. 

“The most important issue is the very large divergence between the bond market and 
the stock market.” 


Gold’s continuous contract was up 1.8 percent over the week to $2,016.30 at 5 p.m. 
U.S. EDT on 27 October. 


Brent crude oil seesawed through the week to end flat at $90.48 per barrel at 5 p.m. 
U.S. EDT on 27 October. West Texas Intermediate, the standard for U.S. domestic oil 
prices, slipped 1.6 percent to $85.54. 


Bitcoin rose 2.7 to trade at $33,870.90 at 5 p.m. U.S. EDT on 27 October. 

The yield on the benchmark 10-year treasury bond held steady Friday at 4.845 
percent. The two-year bond’s return slipped to 5.015 percent Friday from 5.039 
percent Thursday. 


Elsewhere, stocks were mixed. 


The London FTSE 100 lost 1.5 percent for the week. Europe’s Stoxx 600 ticked down 
0.97 percent. 


The Japanese Nikkei 225 gave up 0.5 percent. South Korea’s KOSPI retreated 2.8 
percent. 


Chinese stocks were buoyed by news that the government is expanding its economic 
rescue plan. (See “China Shifts Strategy, Announces Stimulus Spending” in this issue.) 
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The Hang Seng index in Hong Kong added 1.6 percent, the CSI Composite was up 
1.78 percent, and the SSE Composite expanded by 1.6 percent. 


YESTERDAY: DOW UP, FEAR LOOMS 


The Dow Jones Industrial Average was up 511.37, or 1.58 percent, to 32,928.96 and 
the S&P 500 was up 49.45, or 1.20 percent, to 4,166.82. The tech-heavy Nasdaq was 
up 146.47, or 1.16 percent, to 12,789.48. 


Stocks were up while the Israel and Ukraine wars rage and the Federal Reserve’s 
two-day meeting looms. The CME FedWatch Tool gives it a 75 percent chance that 
the central bank keeps rates in place. 


“The Fed won’t be compelled to raise interest rates at this meeting because higher 
bond yields and mortgage rates have further tightened monetary policy on their own,” 
Greg McBride, the chief financial analyst at Bankrate, said. 


TRENDPOST: It is worth noting that Washington will do all it can to artificially prop up 
the equities market as the wars continue to heat up. 


It is also ironic that the people who got us into this mess are the ones tasked with 
saving the economy. 


Stanley Druckenmiller, the famed investor, asked how it was possible that Treasury 
Secretary Janet Yellen still has a job after missing a chance to issue more long-dated 
Treasury bonds when interest rates were at about zero — “and every Tom, Dick and 
Harry in the U.S. refinanced their mortgage.” 


“Here’s the consequences, folks. When the debt rolls over by 2033, interest expense is 
going to be 4.5 percent of GDP if rates are where they are now. By 2043, sounds like a 
long time but it is really not, it is 20 years, interest expense as a percentage of GDP will 
be 7 percent. That’s 144 percent of all current discretionary spending.” 
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“So the politicians who are telling you, and who think they are not going to cut 
entitlements, it is just an outright lie,” he said. 


Elsewhere, London’s FTSE was up 36.11, or 0.50 percent, to 7,327.39 and the 
STOXX600 was up 1.54, or 0.36 percent, to 431.12. In Asia, the Nikkei was down 
294.73, or 0.95 percent, to 30,696.96 and South Korea’s Kospi was up 7.74, or 0.34 
percent, to 2,310.55. Hong Kong’s Hang Seng was up 7.63, or 0.04 percent, to 
17,406.36. China’s Shanghai Composite was up 3.77, or 0.12 percent, to 3,021.55. 
The Shenzhen Component was up 157.15, or 1.61 percent, to 9,927.99. 


OIL: Brent crude for December delivery sank $3.03 to $87.45 a barrel while West 
Texas Intermediate fell nearly 4 percent to $82.31 a barrel. 


The oil market has been watching the war in Israel and Prime Minister Benjamin 
Netanyahu indicated yesterday that a full ground invasion was imminent. 


The World Bank said oil prices could be pushed into “unchartered waters,” if the war 
expands. The bank considered a “large disruption” scenario where the global oil 
supply falls to about 6 to 8 million barrels per day. This would send oil prices up to 
$157 a barrel, the bank said. 


“If the conflict were to escalate, the global economy would face a dual energy shock 
for the first time in decades —not just from the war in Ukraine but also from the Middle 
East,” Indermit Gill, the World Bank’s chief economist, said, according to The 
Associated Press. 


TREND FORECAST: The Western world has gone mad and there have been no calls 
for a ceasefire in Gaza. The confrontational tone from Turkey and Israel’s insistence 


that it is fighting a holy war only means that there is no off-ramp. 


GOLD: Spot gold fell 0.4 percent to $1,998.47 an ounce and U.S. gold futures ended 
the day 0.4 percent higher to $2,005.60. 


Like the oil market, traders were keeping a keen eye on Israel and have been attractive 
as a safe-haven asset. 


14 


“Gold has a unique status among assets, because its price often increases with rising 
geopolitical concerns,” the World Bank outlook report on commodity markets said. “In 
the event of a more widespread conflict in the Middle East, gold prices would likely 
increase from already high levels as investors shift to safe-haven assets.” 


TREND FORECAST: We still consider gold the safest hedge as WWIII has escalated 
from the Ukraine War to the Israel War. And, should oil prices spike to levels that we 

note above in our ECONOMIC UPDATE section of this week’s Trends Journal, gold 
prices will spike toward the $3,000 per ounce range. 


BITCOIN: The world’s most popular crypto was trading lower at 3 p.m., down 
$185.40, or 0.54 percent, to $34,349.00. 


Bitcoin has been on a winning streak and was up more than 14 percent last week and 
30 percent over the past two weeks. 


TRENDPOST: A bitcoin ETF approval in the U.S. continues to have crypto-enthusiasts 
excited. Watch for more investments and higher valuations based on rumors. And, 
again, our forecast over the past year that Bitcoin would rise to the current level and 
above is on-trend. 


TODAY: DOW UP AS ISRAEL WAR WORSENS 


The Dow Jones Industrial Average finished the day up 123.91, or 0.38 percent, to 
33,052.87 and the S&P 500 gained 26.98, or 0.65 percent, to 4,193.80. The 
tech-heavy Nasdaq was up 61.76, or 0.48 percent, to 12,851.24. 


All eyes were on the two major wars and the result of the Federal Reserve’s two-day 
meeting that will lay out the central bank’s plans for interest rates. The Street is 
anticipating a relatively dovish announcement. 


Benchmark 10-year yields were last at 4.875 percent, which is lower than the 5.071 
percent about a week ago. The 2-year note was up to 5.071 percent, down from 5.259 


percent earlier this month. 
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Elsewhere, London’s benchmark FTSE closed down 5.67, or 0.08 percent, to 7,321.72 
and the STOXX600 was positive, up 2.54, or 0.59 percent, to 433.66. The Asian 
market was mostly down. Japan’s Nikkei was up 161.89, or 0.53 percent, to 30,858.85 
while South Korea’s Kospi was down 32.56, or 1.41 percent, to 2,277.99. Hong Kong’s 
Hang Seng was down 293.88, or 1.69 percent, to 17,112.48. China’s Shanghai 
Composite was down 2.78, or 0.09 percent, to 3,018.77 and the Shenzhen 
Component fell 64.19 to 9,863.80. 


The news out of the EU has been bleak. Eurostat, the statistics agency, said today 
that the bloc’s economy contracted 0.1 percent in the third quarter— which was worse 
than economists thought, according to CNBC. (Economists were expecting 
stagnation, not decline.) 


Inflation there came in at 2.9 percent in October, which was lower than anticipated. 


TRENDPOST: It is worth noting that Caterpillar, the big machinery maker, saw shares 
fall 6 percent over slowing demand. Reuters noted that “The company’s order backlog 
fell $2.6 billion in the third quarter, which was seen as a negative indicator.” 


While the U.S. infrastructure rots, the main discussion in Congress today was whether 
the $100 billion plus military aid packages for Israel and Ukraine should be separate or 
bundled together. 


OIL: Brent crude settled 4 cents lower to $87.41 a barrel and New York-traded West 
Texas Intermediate was down $1.04, or 1.25 percent to $81.28 a barrel. 


Prices were down as traders saw some optimism that the Israel War could be 
contained and that supplies would remain strong. There was also a feeling that the 
coinciding wars have already been priced into oil prices. 


TRENDPOST: There’s a feeling in the oil market that the U.S. dollar may have already 


hit its peak as economists believe the U.S. Federal Reserve will keep the overnight 
rates in place. There is also concern on the oil supply side that China’s economy 
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remains weak, which is an inherent problem for the market given that Beijing is the 
world’s biggest oil buyer. 


China’s manufacturing purchasing managers’ index was 49.5 in October, which was 
lower than the reading of 50.2 in the previous month. A reading below 50 marks 
contraction against the previous month. 


We have greatly detailed where the Chinese economy is and where it is going in the 
SPOTLIGHT ON CHINA articles in this week’s Trends Journal and where the oil prices 
are heading in our ECONOMIC UPDATE section. 


GOLD: Spot gold closed the day down $12.20, or 0.61 percent, to $1,983.30. 
December gold futures were up 0.20 percent, to $2,009.70 an ounce. 


The precious metal, which is considered a safe haven during economic trouble, fell 
amid a slightly better reading from The Conference Board today that showed some 
optimism by the U.S. consumer. 


TREND FORECAST: Understanding the socioeconomic and geopolitical crisis 
shaping the world, central banks continue to load up on gold. The World Gold Council 
reported that nations have expanded their bullion reserves by 337 tons from July to 
September. Again, as we forecast, should the Israel War and Ukraine wars continue to 
escalate -- which we forecast they will — gold prices will spike to the $3,000 per ounce 
range. 


BITCOIN: The world’s most popular crypto was edging lower today and was trading 
down $127.20, or 0.37 percent, to $34,620.90 as of 5 p.m. ET. 


There continues to be a feeling in the crypto market that the U.S. Securities and 
Exchange Commission will approve a bitcoin ETF... likely in the early months of 2024. 


Gautam Chhugani, a Bernstein analyst, said an approval would send the crypto 


skyrocketing to $150,000 by 2025, more than double bitcoin’s high of more than 
$67,000 set in 2021. 
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Again, we have been forecasting for a year that considering the trading range of 
bitcoin, it would continue to move higher. 
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INVESTORS BEAT UP COMPANIES THAT MISS EARNINGS TARGETS 


| Companies whose third-quarter earnings 
reports disappoint investors are seeing 
their share prices drop more sharply than 
usual, the Financial Times reported. 


Those companies’ stock prices have 
averaged a 5.5-percent cut in days 
following their unhappy news; the historical 
average is 2.3 percent, according to data service FactSet. 


Companies that miss their numbers even slightly “are being overly penalized,” David 
Souccar, a Vontobel portfolio manager, told the FT. 


Alphabet’s price tumbled almost 10 percent last week on news that its cloud 
computing service was weaker than expected. Meta’s earnings per share shot up 17 
percent but the stock price dropped 3.9 percent after its CFO warned that ad revenue 
might fall due to the Mideast war. 


After Chevron announced its third-quarter earnings had fallen sharply year over year, 
investors sucked 13 percent out of its stock price, sending it into its worst weekly 
plunge in more than a year. 


Investors are skittish and are more closely assessing which stocks are likely to be hurt 
by current high interest rates and a possible economic downturn or recession, 
analysts said to the FT. 


Treatment has been even more harsh in Europe. 

Worldline, a French online payments company, saw investors chop 60 percent from its 
market value after it cut its financial outlook. British firm CAB Payments had been 
listed on the market for only three months when it scaled back its revenue projection. 


Investors then scaled back its stock price by 72 percent. 
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TREND FORECAST: The unreasonably harsh punishment for companies that fail to 
make their numbers indicates that investors still have a toe in equities but are seeing 
more reasons to pull out than to wade in deeper. 


The glut of treasury bonds on the market, with more on the way, will keep yields up 
and stock prices weak. With a recession on the near horizon and our forecasts for 
escalating the Israel and Ukraine wars, the stock markets have further to fall through 
the rest of this year... with a high probability for a crash! 


HIGH T-BOND YIELDS DETERS CORPORATIONS FROM BORROWING 


_ U.S. companies issued less than $70 billion 
in new bonds in October, making it the 
slowest month this year for new issues and 
~ the weakest October since 2011, the 
Financial Times reported. 


The 50 sales concluded this month reflect 
the smallest monthly total in more than 20 


years, data from LSEG shows. 


Last week, the yield on the 10-year treasury bond surpassed 5 percent for the first 
time since 2007. 


Yields on U.S. treasury bonds benchmark the interest rate businesses will have to pay 
on their bonds to attract buyers. 


On 26 October, the average yield on U.S. investment-grade corporate bonds rose to 


6.3 percent, compared to 4 percent three months earlier. Junk bond yields have 
climbed from 8.4 percent to 9.4 percent over the same period. 
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“Anyone who was thinking about coming into this market is taking a step back,” 
Richard Zogheb, bond chief at Bank of America, told the FT. Companies are saying, 
““We’ve had such a dramatic move in such a short period of time, |'] like to watch a 
little and make sure it’s here to stay’,” he added. 


For many corporations, the rate is simply too expensive in a time of economic 
uncertainty, investment bankers told the FT. 


TREND FORECAST: Bond yields will remain high through the rest of this year and into 
2024, curbing corporate borrowing. 


Fewer business loans will mean a more sluggish economy, slow hiring, and eventually 
will cut consumer spending, pushing the economy closer to—or deeper 
into —recession. 


INVESTORS GO LONG IN LONG-DATED BONDS 


Blackrock, Janus Henderson, Pacific 
Investment Management (Pimco), and 
Vanguard are among the growing number 
of money managers padding their 
portfolios with treasury bonds maturing in 
10 years or longer. 


From 18 through 25 October, funds 
focused on long-dated bonds took in $5.7 billion in new investments, the largest 
one-week haul on record, according to data service EPFR. 


Bond prices have crashed this fall, driving the yield on the 10-year bond above 5 
percent, territory it has not visited since 2007. Bond yields rise as prices fall. 
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Although the economy grew at 4.9 percent in this year’s third quarter, asset managers 
are betting on an economic slowdown caused by persistent high interest rates that will 
slow consumer spending and business investment. 


A downturn would boost bond prices. 


“These higher yields will eventually slow growth,” Pimco portfolio manager Mike 
Cudzil told the Financial Times. “We’re set up to play offense in the event the 
economy begins to slow.” 


“We’re going long duration in the more aggressive strategies,” James Cielinski, chief 
fixed income strategist at Janus Henderson, said to the FT. “If you can bear the 
volatility, the more attractive yields plus opportunity for capital appreciation is there 
over the next six to 12 months.” 


When the economy turns down, “only bonds actually protect your capital,” Ales 
Koutny, Vanguard’s head of fixed income, said to the FT. 


TRENDPOST: Money managers’ shift to long-dated bonds aligns with our 
long-standing forecast that the U.S. economy will get worse before it gets better, 
Sliding into recession over the next few months. 


U.S ECONOMY GREW 4.9 PERCENT IN THIRD QUARTER 


U.S. GDP grew at an annual rate of 4.9 
percent in this year’s third quarter, the 
commerce department reported. 


The number startled analysts and 
economists who had expected a 
4.3-percent expansion. “You could have 
knocked me over with a feather,” Diane 
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Swonk, chief economist at KPMG, told the Associated Press. 


The last quarter’s growth pace more than doubles the 2.1 percent the economy added 
in this year’s second three months. 


Consumer spending, which fuels more than two-thirds of the economy, advanced by 
4 percent through the quarter, fivefold more than the second quarter’s 0.8 percent and 
showing the strongest bump since the final quarter of 2021, the AP reported. 


Inflation averaged an annual rate of 3.5 percent through the quarter, indicating that 
shoppers increased the volume of goods and services they bought as well as paying 
more dollars for them. 


Also, investment in residential property grew by 3.9 percent, its first expansion in more 
than two years, according to the AP. 


The jobs market remained strong while inflation waned, prompting shoppers to 
continue splurging on both goods and services despite interest rates standing at their 
highest in 22 years. 


However, still-rising mortgage rates have made that “a short-lived bounce that’s 
already reversing,” Swonk noted. 


Also, the household savings shrank and business investment ticked down 0.1 percent 
over the period. Both signal a possible economic slowdown in the months ahead, The 
Wall Street Journal noted. 


After-tax wages adjusted for inflation slipped 1.0 percent during the quarter. 


The economy has remained resilient through this year, defying economists’ 
predictions of a downturn. 


However, the economy’s fourth-quarter performance faces burdens not present in the 
third quarter. This month, student loan repayments began again, draining an average 


of $284 to $584 a month from each of about 44 million Americans. 
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The stock market has slumped, the housing market remains hobbled by high interest 
rates, wars continue in the Mideast and Ukraine, and threats of a U.S. government 
shutdown and debt default loom. 


Also, bond yields have reached their highest in 16 years, meaning interest rates are 
likely to remain high for mortgages, car payments, credit cards, and other kinds of 
loans. 


The third quarter also saw a wave of spending on concerts by Beyoncé and Taylor 
Swift and blockbuster movies “Barbie” and “Oppenheimer,” Anna Wong, Bloomberg 
Economics’ chief U.S. economist, said. Those factors will be absent this quarter. 


“A lot of this [third-quarter growth] seems to be driven by consumer spending on 
discretionary items and discretionary services,” Yelena Shulyatyeva, senior U.S. 
economist at BNP Paribas, told Bloomberg. “We think that it’s a temporary boost.” 


The U.S. economy will grow only 0.7 percent this quarter, according to economists 
surveyed by Bloomberg. However, forecasters have repeatedly been flummoxed by 
the U.S. economy’s unrelenting strength, Bloomberg pointed out. 


TREND FORECAST: The continued strong economy, especially in consumer 
spending, would increase the odds, if only slightly, that the U.S. Federal Reserve 
would raise its interest rate again this year, either when it meets this week or at 
December’s session. 


However, with the Israel War now on the table, a war that did not exist when the Feds 
last met, we forecast the odds are for a pause and then a steady decline will be the 
Fed way for most of next year. 


And although consumer spending rose, business investment slipped slightly. That 
indicates that the business sector is unwilling to bet on the economy’s future strength. 
Thus, we maintain our trend forecast for Dragflation: Economy dragging down and 
inflation rises. 
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HIGH INTEREST RATES THREATEN TO SPARK RECESSION 


On 23 October, the yield on the 10-year 
U.S. treasury bond broke up through 5 
percent for the first time in 16 years. On 27 
October, the average national interest rate 
on a 30-year, fixed-rate home mortgage 
topped 8 percent, according to Bankrate. 
The average credit card interest rate has 
reached 22 percent, the U.S. Federal 


Reserve reported. 


High borrowing costs not only threaten consumers’ continued spending but also have 
already stagnated business investment, a key factor that will idle economic growth 
and job creation. 


“If higher long-term [interest] rates persist, they could increase the risks of a broader 
and deeper [economic] downturn rather than a hoped-for soft landing, in which 
inflation cools without a recession,” The Wall Street Journal noted. 


“The fear is that we get surprises of ever-higher yields,” economist Roger Aliaga-Diaz 
at Vanguard told the WSJ. “We still believe we’re not out of the woods yet in terms of 
a recession call.” 


While consumers continue to spend, they have maxed out their credit cards and 
tapped their savings, as we have reported in articles such as “Americans Drain Their 
Savings to Keep Spending” (12 Oct 2022) and “Credit Card Debt Nears $1 Trillion, 
Sets Record” (7 Feb 2023). With consumer spending propping up more than 
two-thirds of the U.S. economy, any sustained retrenchment there will drop the 
economy into a recession. 
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Also, an 8-percent mortgage sets up “a new psychological threshold” for potential 
home buyers, chief economist Lisa Sturtevant at Bright MLS said to the WSJ. “The 
numbers are going to stop working for people.” 


Thanks to higher rates, the U.S. government paid an extra $162 billion in interest 
during the fiscal year ended 30 September. That outpaced respective cost increases 
in Medicaid, Medicare, or Social Security, according to the WSJ. 


Federal debt payments could triple to 6.7 percent of GDP by 2053, according to the 
Congressional Budget Office. That projection assumes interest rates average 3.8 
percent in 2033 and 4.5 percent in 2053. 


Greater federal borrowing can drive interest rates higher. AS more government bonds 
flood the market, yields increase to keep attracting more and more buyers to buy more 
and more bonds. Bond yields rise as prices fall when more bonds pour onto the 
market. 


“At some point, the bond market starts to cut Washington off, at least at reasonable 
rates,” Brian Riedl, senior fellow at the Manhattan Institute, said to the WSJ. 


TREND FORECAST: Politicians live in fear of their polarized constituents. As a result, 
they are unable to bring themselves to take steps to rein in spending on Medicare, 
Social Security, and defense, the federal budget’s three chief cost centers. 


As we learned in 2007, it takes a catastrophic fiscal and financial crisis for politicians to 
shake off their ideological straitjackets and work together to take bold steps to reverse 
a disaster. 


If spending on defense, veterans benefits, Social Security, and Medicare remains 
untouched, all other federal spending would have to shrink by 85 percent to balance 
the federal books, according to a study by the private nonprofit Committee for a 
Responsible Federal Budget. 


The Congressional Budget Office has offered 76 measures that could reduce the 
annual federal deficit, but they include ideas that both Democrats and Republicans 
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oppose: erasing the last three tax cuts, major reforms to entitlement programs, raising 
taxes on the richest Americans, and enacting a carbon tax and-or a value-added tax. 


Without a glaring fiscal catastrophe occurring, it remains unlikely that the two political 
parties in Congress can muster enough will among their members or in the public to 
do the hard work needed to bring the budget into balance. 


We believe it will take a 2007-level emergency for Congress to cut spending, raise 
taxes, and balance the budget—or, better yet, to return a budget surplus that can be 
used to begin to pay down the national debt’s principal. 


MORE AMERICANS FEELING THE FINANCIAL PINCH 


Two in three Americans have seen their 
household expenses climb over the past 
foe 12 months, while only one in four says 
ፌ.. their household income has increased, 
according to a new poll from The 
Associated Press-NORC Center for Public 
Affairs Research. 


Fifty-four percent rated their financial situation as “good,” about the same as a year 
ago, but down from 63 percent in March 2022. 


For a majority of respondents, household debt has either increased or not decreased, 
they told pollsters. 


Eighty percent of respondents say their household debt has grown over the past year 
or not decreased. Roughly half struggle with credit card debt and 25 percent are 
dealing with medical debt. 


Only 15 percent said their savings have increased in the past 12 months. 
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Among the survey’s other findings: 


only 26 percent say they could cover the cost of a sudden medical expense; 
just 18 percent are confident they have enough money to retire; 

30 percent have delayed a major purchase because of high interest rates; 
25 percent must now resume student debt payments. 


The survey polled 1.163 adults from 5 through 9 October. 


TREND FORECAST: The hard facts make clear the economic pain that the plantation 
workers of Slavelandia are suffering. As we have forecast, the current economic bump 
in the United States will be fading fast. The economic and mental pain felt on Main 
Street will not become a reality until it hits Wall Street. When the Dow dives it will be a 
crash heard not only from coast-to-cost... it will be a crash heard around the world. 


ANOTHER BAD JOKE: BIDEN NAMES 31 U.S. REGIONAL TECH HUBS 


The Biden administration has designated 
31 locales around the country as “Regional 
Innovation and Technology Hubs.” 


The hubs are intended to spur research 
that will draw investment in 
commercializing new technologies, 
creating jobs, and growing regional 
economies while improving national security and U.S. economic competitiveness, the 
White House said. 


Technologies the hubs will focus on include advanced computer chips, clean energy, 


developing domestic supplies of strategic minerals, biotechnology, precision 
medicine, artificial intelligence, and quantum computing, among other fields. 
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In a competitive process, areas seeking to be designated as tech hubs brought 
together research universities, businesses, state and local governments, labor groups, 
tribal communities, and nonprofit organizations. 


Each group presented a plan to specialize in developing its expertise in a particular 
technological field. The 31 hubs will share $75 million in implementation funds set 
aside in the 2022 Chips and Science Act. 


The funds are to be used to “make transformative investments in innovation, supply 
chain resilience, and job creation,” the awards notice said. 


The hubs are spread across the U.S. with the intention of decentralizing technological 
expertise and economic development from the U.S. West and Northeast. 


Among the winning applicants: 


e The Tulsa Hub for Equitable & Trustworthy Autonomy aims to become a global 
leader in creating and commercializing autonomous systems for agriculture, 
pipeline inspections, regional transportation, and other industries. 

e Headwaters Hub in Montana will focus on automating advanced manufacturing 
and similarly complex processes. 

e Elevate Quantum Colorado will develop quantum information technologies. 

e The ReGen Valley Tech Hub in New Hampshire will specialize in biofabrication of 
cost-effective regenerative therapies to combat chronic disease and organ 
failure. 

e In Puerto Rico, the PRBio Tech Hub will develop, manufacture, and market 
next-generation biotechnology and medical devices. 


TREND FORECAST: The grants averaging about $2.4 million to each hub serves as 
seed money to leverage investments by area businesses and governments. 


A key goal is to develop and keep technologically skilled workers all across the U.S., 


raising the economic prospects of a broad swath of the country instead of allowing a 
relatively few areas to cement their places in the country’s technological hierarchy. 
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The goal for this act to raise incomes and living standards in places still suffering from 
manufacturing’s migration abroad is a sick joke. As the United States sends over $115 
billion to keep bloodying the killing fields in Ukraine and now another to $100 billion to 
ramp up the Israel War and keep the Ukraine War going, $75 million to generate 
manufacturing and jobs for the plantation workers of Slavelandia adds up to a bit 
above zero. 


HARD TIMES FOR CREDIT REPORTING AGENCIES 


-In an era of economic uncertainty and high 
interest rates, lenders are making fewer 
loans. 


That means they make fewer calls to credit 
scoring agencies, reducing the fees those 
businesses can collect for their services. 


TransUnion, one of the “Big Three” credit-tracking companies, failed to meet its 
third-quarter projections, cut its expectations for 2023, and withdrew its projections 
for 2024. Shareholders bailed out, dropping the company’s share price more than 23 
percent. 


Stock prices of Experian and Equifax, the other major credit-monitoring companies, 
also were hit. 


TransUnion reported a 30-percent plunge in inquiries from mortgage lenders. 
Mortgage interest rates have spent the past three months well above 6 percent and 


now have surpassed 8 percent, freezing the housing market. 


TransUnion also reported fewer inquiries related to the broader range of consumer 
lending, such as vehicle loans, which too have been quelled by high interest rates. 
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“When you look at the performance of mid-market and smaller banks, the pinch on 
new credit origination has been quite profound,” Christopher Cartwright, TransUnion 
CEO, said in a 26 October analysts briefing. 


“It’s this macro retreat we’ve seen in lending that’s impacting business fundamentals,” 
he added. 


“Demand for credit remains strong despite elevated costs,” he noted, which indicates 
that lenders are being more selective about who they loan money to. 


“When banks sneeze, credit bureaus can catch a cold,” The Wall Street Journal 
commented. 


TREND FORECAST: Across the economic spectrum, from real estate, to business 
loans, consumer credit etc., the higher interest rise and/or stay at their current levels, 
the greater the amount of business that will go out of business, the more individuals 
and corporations will default on their loans and the deeper the economy will crash. 


Even though the U.S. Fed is expected to keep interest rates where they are tomorrow, 
as did the European Central Bank last week, as we had long forecast, it would take 
some 18 months for the rising interest rate to bring down economic growth... and that 
time is now. 
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TRENDS ON THE GLOBAL ECONOMIC FRONT 
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WORLD ON THE BRINK OF ECONOMIC CRISIS 


The global economy is increasingly marked by low investment and low growth, 
financial speculation, declining real incomes, rising social inequality, and greater 
domination by giant multinational corporations, according to the newest UN Trade and 
Development Report. 


“Today’s global economic landscape is characterized by growing inequalities and 
divergence of growth paths between key regions,” the report said. 


The world’s economy is “flying at ‘stall speed’... meeting the definition of a global 
recession,” the report stated. 


The global economy will grow 2.4 percent this year and 2.5 percent in 2024, the UN 
has projected. 
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The study highlights the rising dominance of giant corporations and finance capital, 
which has cut workers’ share of business income from 57 percent in 2000 to 53 
percent now, a global reduction in annual pay of about $4 trillion. 


“The declining labor share and the rising profits of [corporate giants] point to the key 
role of large corporations dominating international activity, driving up global income 
inequality,” it added. 


Also, high interest rates and the costs of the COVID War have left “some 3.3 billion 
people—almost half of humanity — [living in] countries that spend more on debt 
interest payments than on education or health.” 


Debt in these countries has tripled since 2013, the UN noted, with debt service 
payments claiming an average of 16 percent of GDP in 2021, compared to 6 percent 
in 2010. 


About a third of these endangered economies are at “the precipice of debt distress,” 
meaning these nations are close to defaulting on their foreign debt. 


The report also links much of the recent spikes in food prices to commodity 
speculators and giant food corporations. 


“Profiteering from financial activities now drives profits in the global food trading 
sector,” it contends. 


Higher natural gas prices have boosted the cost of fertilizers. As a result, fewer 
farmers have been able to afford to use them, leading to lower harvests, higher food 
prices, and growing food insecurity. 


However, at the same time nine major fertilizer producers saw their profits grow from 


$14 billion before the COVID War to $28 billion in 2021 and a whopping $49 billion in 
2022, according to the UN study. 
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Big food and beverage corporations collectively averaged $14 billion in windfall profits 
in 2021 and 2022, according to Oxfam, a nonprofit global aid agency. The profits were 
more than twice the $6.4 billion needed to relieve hunger in East Africa, Oxfam said. 


These outsize profits underscore the “disproportionate role” that “non-operating 
activities (Speculation) play in the current era of super profits,” the UN report 
emphasized. 


“In other words, the global food market is a giant casino in which the chips in the 
hands of ultra-wealthy players are the lives and livelihoods of billions of workers and 
their families,” the World Socialist Web Site said. 


“If a handful of companies continue to hold inordinate power over the world’s food 
system, any policy effort to mitigate the short-term effects of food price spikes will be 
futile in the long term,” the UN warned. 


TREND FORECAST: Most giant food companies are publicly/private equity owned. In 
the U.S. and other countries, laws call for corporations to act in the best interests of 
their shareholders. In the past, that has meant maximizing profits. Dealing with the 
consequences of those actions was thought to be the job of governments and 
nonprofit organizations. 


However, activist shareholders have begun to exercise more power to define what 
“best interests” means - first in forcing corporations to divest from South Africa in 
protest of apartheid in the 1980s and early ‘90s and, currently, pressuring oil majors to 
cut their operations’ greenhouse gas emissions and diversify into renewable energy. 


Under growing public pressure, more corporations will play an artificial role as more 
virtuous actors, in large part so their marketing efforts can associate their products 
with social good. 


New corporations will increasingly opt for “B corporation” status in the U.S. and similar 


designations in other countries. B corporations are legally able to weigh social 
considerations equally with financial ones in their operations. 
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WHEN THE ECONOMY FALLS JOBS GO WITH IT 
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— How much more proof do people need to 


መ see the dismal economic future? For the 


getting worse. 


mainstream media, the only numbers that 
count are stock indexes. Welcome to week 
60 or our job layoffs... of a bad situation 


Pressured by the impact of higher interest 
rates on the mortgage business, Wall Street 


deal-making and funding costs, the next 
five largest U.S. banks after JPMorgan Chase have cut a combined 20,000 positions 
so far this year, according to company filings. 


Yelloh - 750 

Liberty Mutual - 850 

Electrolux - 3,000 

Stornoway Diamonds - 425 

Volkswagen - 2,000 

Pfizer in NJ - 791 

Lehigh Valley Health Network - 240 
Magnum Venus Products in Kent - no # 
Bungie - 40 

Klarna - 102 

CVS Health in Hartford CT - 70 

Sweden's Autoliv ( International ) - 220 
Hanesbrands distribution center in High Point NC - 217 
BMG - 40 

City of Portland’s permitting bureau - 7 
ResMed - 5 percent, 500 

ElevateBio - 13 percent, 65 

Roku San Jose - 136 

Ryman Hospitality Wildhorse Saloon - 124 
Niagara University - 7 
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Hippo - 70 

Cigna Group - no # 

Bloom Energy in Fremont/Sunnyvale - 95 
The University of Wisconsin-Platteville - 111 
Soladigm (International ) - no # 

Novelis ALR Rolled Products Inc NJ - 93 
Digic ( International ) - 35 

Boardriders Wholesale LLC Inc - 84 
Medical Solutions - 10 percent 
Wood-Mode LLC - 35 

Wieland Rolled Brass - 100 

Polkadot blockchain developer Parity Technologies - 100 
Alpena County MI - Considers Layoffs 
Barclays US - 36 

Parma GM plant - 139 

Shipt - 3.5 percent or about 30 

Dallas Museum of Art - 20 

Zully - no # 

Expedia Group - Layoffs possible 
Stellantis - 525 

SiFive - 130 

BrainStorm Cell Therapeutics - 12 
Horizon Therapeutics - 350 

Media Molecule - 20 

Curaleaf Holdings - no # 
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GOING OUT OF BUSINESS TRENDS 


. In recent times, the economic landscape 

| has presented an array of challenges that 
have profoundly affected the business 

| community. Some of the most significant 
challenges include soaring inflation rates, 
escalating interest rates, looming fears of a 
recession, and a tangible decrease in 
revenues for many sectors...all made 
worse by the COVID War which destroyed the lives and livelihoods of billions across 
the globe. 


The combination of these factors has created an environment where business 
sustainability has become increasingly challenging. 


Unfortunately, numerous businesses, from startups to established entities, have been 
unable to navigate these tumultuous waters. 


The following list details businesses that, due to the aforementioned reasons, have 
made the tough decision to close their doors. As we review this list, it is a somber 
reminder of the vulnerabilities inherent in the business world and the imperative need 
for adaptive strategies in an ever-evolving economic landscape. 


Sugarfire Cedar Rapids lowa 

Quality Eats will shutter its last Manhattan location on November 13 NYC 
Montdale Dairy in Scott Township PA 

First Bay County McDonald in Panama City Florida 

Good Shepherd Lutheran closing child care center in Sioux Falls SD 

Mr. Gus’ Ristorante in Montgomery Ala. 

Bankruptcy: Sunlight Financial - Chapter 11 

Bankruptcy: Icebox Cafe 

Weckerly’s Ice Cream at West Girard ave. Philadelphia PA. 

Grindhouse Video is closing its Knoxville store 


Trends Journal 37 31 October 2023 


e Printpack to close its Hendersonville Location NC - 90 Layoffs 


Update: Coffee By Design is permanently closing its Congress Street 
coffeehouse in Portland 

VSSI Staffing Services, LLC in York PA 

Citizens Bank, Community Bank each closing 2 branches in W. NY 
The Village Gem in Nottingham MD 

MasTec Industrial closing Rochester plant NY - 102 Layoffs 
Dagwood’s Deli in Kingston PA 

Bankruptcy: Verde Building Solutions Inc - Chapter 11 on Oct 11 
Adezzo Coffee Shop in Scranton PA 

Camel Pawn in Winston Salem NC 

Yelloh - closing 90 Delivery Centers, up to 750 layoffs 

SEL Supply Chain Solutions of Fort Worth, Texas to wind down operations 
Pfizer closure of facilities in Morrisville, Durham 

Twisted Sugar in Belmont NC 

Local Alchemy in Steubenville Ohio 

1000 Degrees Neapolitan Pizzeria in San Antonio 

Thayer Brothers Deli in Joliet IL 

D.S. Tequila Co., 3352 N. Halsted St. in Chicago IL 

Skate Escape in Atlanta GA 

Rosamunde on Mission Street in San Francisco CA. 

Cherry Capital Foods Michigan based food Distributor 

National Distribution Center distribution center in High Point NC -200 Jobs Lost 
Anawalt Lumber readies closing of its West Hollywood location 
Peloton to shutter East Bay store 

Commercial printer and marketing firm Quad will close a plant in Illinois - 
transfers workers to other plants 

Starbucks at Milwaukee's Red Arrow Park WI 

Flint Community Schools MI will close four schools over next 3 tears 
Ardmore's Michelin plant Oklahoma - 1,400 jobs lost 

The Expensify Lounge in San Francisco CA 

Café Twelve 04, located at 1204 Washington Avenue in Rensselaer NY 
Caffe 817 in Oakland Ca 

Sam's No. 3 will close its location at 2580 S. Havana St. in Aurora 
Your Pie Pizza, is closing his restaurants in Raleigh and Durham NC 


38 


Archer's BBQ closing all 6 locations in the Knoxville Tenn. area 
Ardagh Metal Packaging may close facility in Ohio 

The Morgantown ReStore W. Va. 

T.J. Maxx in Downtown Brooklyn and a Marshalls in the Bronx NY 
El Dorado Walgreens, located at 119 6th St in KS 

Gold Hill Theater in Woodland Park Colo. 

Cadre staffing company in Appleton Wis. - 223 Jobs lost 

Strollo's Lighthouse closes its Point Pleasant Beach Location NJ 
Pensacola's Walk-On's Sports Bistreaux located at 1240 Airport Blvd. 
Bechdel Jewelers in Inwood W. Va 

Yardley Jewelers will cease its retail store operations PA 

Seiyo in Boston's South End 

Geoffrey’s Comics at Hi De Ho Comics in Santa Monica Ca. 
Panchitos is closing its Highlands location at 2245 Bardstown Road Louisville 
KY 

65 Hospitals closing Departments or ending services 

Fish Market in Allston is 170 Brighton Avenue, Allston, MA 
Homestar Financial 

Z Gallerie closing 21 Stores 

Bob's Lawn and Garden in Godfrey IL 

Local on the Square in Memphis Tenn. 

OfficeMax in Sheboygan WI 

Summit Hill Foods to close First Avenue Plant - 80 Layoffs 


Crestfield Rehabilitation Center & Fenwood Manor plans to close Nursing Home 


in Manchester CT 

Momofuku restaurant NY 

Bankruptcy: Air Methods - Chapter 11 

Claussen’s, located at 10 Central Avenue NE in Le Mars lowa 
Seven child care centers in Western North Carolina will close on Oct. 31 
Best Wishes Floral in Golden Valley MN 

192 Brewing is closing its Mount Vernon location Wa. 

Round Table Pizza closing location in Folsom's Broadstone Plaza 
The Heiner’s Bakery Surplus store in Huntington W. Va. 
Mayberry's Restaurant in Brevard NC 

Bankruptcy: Radiology provider Akumin 
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EUROZONE ECONOMY SHRANK IN THIRD QUARTER, PMI INDICATES 


The Eurozone’s economy probably 
contracted in this year’s third quarter, 
according to the Hamburg Commercial 
Bank’s newest composite purchasing 
managers index (PMI). 


Although the index ticked up to 47.2 in 
September from August's 46.7, it 
remained below 50 for the fourth consecutive month. 


Readings below 50 indicate economic contraction. 


With the index signaling contraction for a fourth month in a row, the Eurozone’s 
economy likely contracted in this year’s third quarter, Reuters concluded. 


Both the manufacturing and services sector showed continued weakness, the PMI 
found. 


Retail sales slumped in August more than expected, European Union data showed. 


"The drop in retail sales in August and weakness in the final PMIs for September are 
consistent with our view that the euro zone economy will fall into recession in the 
second half of 2023," economist Franziska Palmas at Capital Economics told Reuters. 


September's new business index fell from 44.6 in August to 44.4 in September, a level 
last seen in November 2020 amid the depths of the COVID War. 


A different survey released 23 October found the zone’s manufacturing activity 
“remained mired in a deep and broad-based downturn” in September “as demand 
shrank at a pace rarely surpassed since the data was first collected in 1997,” Reuters 
said. 
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TREND FORECAST: Over the past year, Europe has been wobbling on the edge of a 
Dragflation: Declining economic growth and rising inflation. 


The region’s economy grew by a scant 0.1 percent in this year’s second quarter. A 
contraction in the third quarter would put the Eurozone on track for at least a technical 
recession, defined as two consecutive quarters of economic shrinkage. 


Higher interest rates work their way through the region’s economy, inflation continues 
to outpace growth in GDP, and a tight labor market are pushing wages up. Winter that 
sees a prolonged Mideast war will test Europe’s energy reserves and keep prices at 
least at their current levels. 


As to where it is going and what to expect, please see our ECONOMIC UPDATE in this 
issue of The Trends Journal. 


EUROPEAN CENTRAL BANK FREEZES INTEREST RATE 


At its meeting on 26 October, the governing 
council of the European Central Bank (ECB) 
ended its streak of 10 consecutive interest 
rate hikes, leaving its deposit rate at 4 
percent, its highest since the euro currency 
was launched on 1 January, 1999. 


Inflation across the Eurozone has slowed to 
4.3 percent in September from its peak of 10.9 percent in September 2022. 


The region’s economy has dipped into, and climbed back out of, recession for several 
months. (For example, see “Eurozone in Recession” 13 Jun 2023 and “Eurozone 
Economy Shrank in Third Quarter, PMI Indicates” in this issue.) Lending, business 
investment, and overall economic growth have slowed. Analysts expect data due this 
week to show a contraction in the third quarter, the Financial Times reported. 
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The area’s economy “is likely to remain weak for the remainder of the year” as the 
impact of past rate hikes is “broadening” across the economy, ECB president 
Christine Lagarde told a post-meeting press briefing, but refused to rule out another 
rate increase if new data warrants. 


The ECB also is monitoring weak economies in southern Europe. Italy’s 10-year bond 
yield has risen to 5 percent, its highest in 11 years. 


It is “totally premature” to talk about cutting the rate, she emphasized. Keeping rates 
where they are “for a sufficiently long duration” will force inflation down to the bank’s 
2-percent target and “rates will be set at sufficiently restrictive levels for as long as 
necessary,” Lagarde said. 


“The bar for another hike is high but the bar to start cutting is even higher,” economist 
Ann-Katrin Petersen at the Blackrock Investment Institute told the FT. 


The bank also is monitoring the Mideast war’s impact on energy prices. A spike in fuel 
costs sparked an economic crisis across Europe last year. 


“She could have stressed the upside risks to inflation from the Mideast situation a bit 
more, given we’ve just had a big energy shock [the bank] massively underestimated,” 


analyst Dirk Schumacher at Natixis bank said to the FT. “I found her quite dovish.” 


TREND FORECAST: Europe’s economic slowdown highlights the global economic 
morass. 


Persistently higher interest rates, China’s weakness, and wars in Ukraine and the 
Mideast will contribute to a Eurozone recession that will begin before mid-2024. 
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U.S. ELECTRIC VEHICLE SALES HIT THE BRAKES 


High interest rates, inflated materials costs, 
and sticker-shock prices in the $60,000 
range have stalled the electric vehicle 
revolution in the U.S. 


Inventories are piling up, dealers are 
offering discounts, and manufacturers have 
announced incentives of up to 10 percent. 


The sales slump is forcing makers to rethink the speed and scope of their transition to 
electric vehicles (EVs), Business Insider reported. 


General Motors has pledged to stop building gasoline- and diesel-fueled cars by 
2035. Now, however, it has announced it has abandoned its goal of making 100,000 
EVs during the second half of this year and 400,000 during the first six months of 
2024. 


The company is no longer projecting a date by which it expects to deliver those 
volumes. It also dissolved a partnership with Honda to make an EV that would retail 
for under $30,000. 


Even Tesla’s Elon Musk sees slumping demand for his company’s iconic vehicles, he 
said during a recent earnings call. 


The EV market “is a pretty brutal space,” Mercedes CFO Harald Wilhelm said on a 
recent analysts call. The company is discounting its EVs by several thousand dollars 
each. “| can hardly imagine the status quo is fully sustainable for everybody.” 


In addition to high prices and financing costs, potential U.S. buyers also express 
concerns about charging infrastructure and “lifestyle barriers,” BI noted. 


Warning signs popped up earlier this year when Ford dealers began declining their 
allotments of Mustang Mach-E vehicles. In July, the company delayed its plan to build 
600,000 EVs a year and abandoned its goal of making two million EVs in 2026. 


Toyota is the only large company that has hung back from rushing headlong into the 
EV frenzy. 


“People are finally seeing reality,” Toyota board chair Akio Toyoda said at the recent 
Japan Mobility Show. 


TRENDPOST: The transition to electric mobility is alive and well in some parts of the 
world. 


In Norway, EVs have claimed as much as 80 percent of new car sales in recent 
months. Denmark, Iceland, and Sweden are close behind. EV sales in China jumped 
36 percent in September, year over year. In August, for the first time, EVs claimed 
more than 20 percent of new car sales. 


However, gas is far more costly in Europe and Scandinavia than in the U.S. In China, 
EVs are heavily subsidized through government incentives and price supports. Nio, a 
leading Chinese EV maker, loses $35,000 on each car rolling off the assembly line, The 
New York Times reported. 


TREND FORECAST: Absent those subsidies and fuel market pressures, the U.S. will 


continue to lag China in EV development, manufacture, and sales, costing future jobs, 
reducing future GDP. and surrendering this key future economic sector to China. 
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SPOTLIGHT: CHINA’S ECONOMY 


N 


CHINA SHIFTS STRATEGY, 
ANNOUNCES STIMULUS SPENDING 


The Chinese government has announced a 
trillion-yuan boost (about $1.4 billion) to 
domestic spending, breaking its 
long-standing limit of a deficit no larger 
than 3 percent of GDP. That will dig the 
annual budget hole deeper than it has been in 30 years, according to figures cited by 
Bloomberg. 


The deficit will now rise to 3.8 percent of GDP, analysts calculated. 


Breaking the self-imposed budget rule sends “a firm signal from policymakers that 
they intend to support growth,” Asia economist Peiqian Liu at Fidelity International told 
Bloomberg, and “a strong sign that the government will not hesitate to expand its 
balance sheet when needed.” 


The new spending is “policymakers’ acknowledgment that the pressure to stabilize 
growth next year will increase,” analysts at Shenwan Hongyuan Group wrote in note. 


The Chinese economy is likely to reach the government’s modest 5-percent growth 
goal for this year, recent data indicates. Several government economic advisors have 
called for the same target for 2024. 


“The stimulus retains a traditional focus on construction,” Bloomberg noted. Money is 


earmarked for recovery from recent floods and strengthening infrastructure against 
natural disasters. 
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China’s economy is staggering under the rolling collapse of its real estate 
development and housing sectors; a feeble consumer economy; and falling global 
demand for its manufactured goods. 


During the first nine months of this year, business investment grew more slowly than 
at any time in the last three years. 


Also, China’s economy has been deflating, meaning businesses have had to lower 
prices to entice buyers to spend money for their products and services. 


Despite those major obstacles to growth, the stimulus amounts to only about 0.8 
percent of GDP, not the multiple digits of stimulus that the government used in some 
past slowdowns. 


The influx of cash will nudge GDP growth up by 0.1 percentage points in this year’s 
fourth quarter and half a percent in 2024, Bloomberg Economics analysts predicted. 


In the past, Beijing has juiced the economy by pressuring local governments to 
borrow or to sell public lands. Due to the unresolved property crash, those options are 
no longer viable. 


This time, “the repayment of principal and interest will be borne by the central 
government, and will not increase the repayment burden of local governments,” Zhu 
Zhongming, vice finance minister, told a press briefing on 25 October. 


However, local governments are indebted to 76 percent of their GDP while the central 
government’s ratio is just 21 percent, leaving it room to do more now, some 
economists have argued. 


The stimulus “should ensure the rebound that started in August continues into the 


new year,” Adam Wolfe, an economist at Absolute Strategy Research, said to 
Bloomberg. 
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Beijing stopped short of authorizing direct payments to households to reduce debt 
and spur consumer spending. Many analysts contend that giving money to individuals 
would energize the economy more than additional infrastructure spending will. 


“Beijing still refuses to consider income transfer to households, which will delay the 
rebalancing of the Chinese economy,” Houze Song, a fellow at the Paulson Institute, 
said in a Bloomberg interview. 


At least for now, the government also has decided not to tackle the deeper structural 
reforms that analysts say would cause short-term pain but lay groundwork for 
long-term stability and growth. 


Those measures would include boosting consumers’ incentive and ability to spend; 
ending the dependence on infrastructure spending; reducing public investment in 
state-owned businesses; and relying more on free-market mechanisms, among 
others. 


Lacking those changes, China is headed for a long period of deflation, slow growth, 
and stagnant living standards, analysts have warned. 


TREND FORECAST: Not only did China change and/or destroy its own economy 
when the launched the COVID War in January 2020 on it Lunar New Year, “The Year of 
the Rat,” they ramped it up with three years of zero-COVID policy that destroyed the 
lives and livelihoods of hundreds of millions of Chinese... while destroying much the 
world’s economies and changing the way of the world. 


From individuals or gangs rampant stealing anything they can in stores, to the 
escalating homeless crisis to the flood of refugees escaping countries where they can’t 
afford basic living standards, are being robbed by their government’s corruption and 
are escaping crime and violence, to the Office Building Bust that will cause the 
greatest banking crisis in history... the worst has just begun. 


In China, a truly bold approach would be an attempt to confront the structural issues 
and address record youth unemployment, an aging workforce, and president Xi’s 


penchant for distrust and heavy-handed regulation of the private sector, among other 
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ills. But do as he wishes, the socioeconomic damage he inflicted on China with his 
COVID War will continue. 


China’s economy may improve slightly with new infrastructure spending. However, 
China has relied for too long on public works to offset a weak consumer economy. And 
again, thanks to its COVID War that they launched, Its major money maker was its 
export market which has deteriorated. And the deeper the world economy sinks into 
recession, not only will it prove painful for China, but also for all those companies that 
sell their products and services to the Chinese. Indeed from luxury items at the top and 
fast food chains at the bottom, sales across the economic spectrum will decline. 


CHINESE CSI COMPOSITE STOCK INDEX FALLS TO PRE-COVID LOW 


China’s CSI Composite stock index, which tracks stocks on the Shanghai and 
Shenzhen markets, dropped 1.3 percent on 27 October to 3,463, the lowest point 
since 2019, before recovering slightly by day’s end. 


Foreign investors have dumped $23 billion in Chinese stocks since early August, 
bringing net cash inflows for the year 70 percent below their past peak. 


The CSI is the country’s equivalent of the U.S.’s Dow Jones Industrial Average and is 
down about 15 percent so far this year. 


China’s markets rallied early in 2023 as Beijing lifted three years of anti-COVID 
restrictions. However, the country’s property market debacle, weak consumer 
spending, and new government restrictions on the finance and tech industries chased 
investors away from Chinese stocks. 


The government has issued a series of policy tweaks to try to patch the economy’s 
cracks but those measures have so far failed to revive strong growth or adequately 


reassure investors. 


Chinese markets also have suffered from U.S. bans on select high-tech exports and 
the frosty relationship between Beijing and Washington. 


48 


“Global investors need two floors before they get back into China—a floor for the 
geopolitics and a floor for the Chinese economy,” an unnamed U.S. investment banker 
based in Asia told the Financial Times. “Only then they can start pricing things up.” 


China Petroleum & Chemical Corp., China Railway Construction Corp., and several 
other state-owned businesses have announced ambitious stock buyback plans to 
help stabilize equity markets. 


TREND FORECAST: The extent to which Chinese equity markets recover will be due 
to Chinese investors. Offshore investors will need to see not only stability and growth 
in the country’s stock markets, but also less intrusive policy and regulatory behavior 
from Beijing—as well as a global economic upturn—before risking capital in China 
again. 


CHINA’S MANUFACTURING SECTOR FALLS INTO CONTRACTION, SERVICES 
WEAKEN 


In October, China’s manufacturing sector slipped into contraction, according to the 
country’s official purchasing managers index (PMI), while activity in services and 
construction also slowed, the National Bureau of Statistics reported. 


The manufacturing PMI dipped from 50.2 in September to 49.5 in October. Readings 
below 50 indicate that activity contracted. Economists surveyed by Bloomberg had 
expected the index to remain at 50.2. 


The PMI covering construction and services weakened from 51.7 to 50.6. Bloomberg’s 
poll had found economists expecting activity there to tick up to 52 instead of fall 


further. The services-specific PMI sagged from 50.9 to 50.1. 


Subindexes for new orders in both manufacturing and non-manufacturing also 
registered below 50, showing that demand is shrinking across the economy. 
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China’s economy is continuing to sink despite a moderate group of stimulus measures 
announced by Beijing. 


“China’s post-reopening recovery this year has been challenged by weak consumer 
confidence, falling export demand and an ongoing property crisis,” Bloomberg noted. 


“Given the downside surprise, the authorities will still need to deliver growth 
supportive policy,” Raymond Yeung, chief economist at the Greater China at Australia 
& New Zealand Banking Group, said to Bloomberg. 


The People’s Bank of China is expected to reduce the amount of cash banks need to 
hold in reserve so those banks can buy government bonds that will fund a new round 
of infrastructure spending in an attempt to goose GDP. (See “China Shifts Strategy, 


Announces Stimulus Spending” in this issue.) 


The bank also could cut various interest rates again; previous cuts produced only 
slight gains in lending and spending. 


TREND FORECAST: Stimulus spending is a step toward solving China’s economic 
malaise but only one step. 


Structural issues, particularly consumers’ tradition of thrift— which was strengthened 
during three years of draconian zero COVID lockdowns —will get tighter as China and 
the world economy declines. 


China’s manufacturing economy is unlikely to return to the heights it reached during 
the COVID War; the world’s economy has slowed and companies and countries are 


reshoring or “friendshoring” their supply chains. 


Therefore, China’s economy cannot grow significantly until the country’s consumers 
are persuaded that spending is a social necessity as well as a personal pleasure. 
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SPOTLIGHT: BIGS GETTING BIGGER 


/ 


'ዕ< As we have noted since the Central 

/ ; Banksters started to rapidly raise interest 
rates, the decade’s long merger and 
acquisition spree is over. However, the 
“Bigs” keep getting bigger, as they buy out 
overleveraged companies that can’t afford 
to borrow at high rates to refinance and 
gobble up those they want to gain broader 

market share and/or eliminate the competition. All the “Bigs” with big money want is 

to get bigger, and they will do what they can to buy out competitors and/or expand in 

new directions. 


ROCHE BUYS TELAVANT IN LATEST BIG PHARMA DEAL 


Pharma giant Roche has agreed to pay about $7.25 billion for Telavant Therapeutics, a 
start-up developing treatments for bowel diseases. 


The deal will give Roche rights to Telavant’s RVT-3101 drug now beginning a 
late-stage Clinical trial to treat inflammatory bowel disease, which affects about eight 
million people worldwide, the company said. 


The drug has “transformational potential,” Roche CEO Thomas Schinecker said in a 
statement announcing the purchase, and could produce revenue of $15 billion 
annually. 


Under the deal’s terms, Roche will pay $7.1 billion now to Pfizer and Roivant 
Sciences, Telavant’s joint owners. Roche will make a milestone payment of $150 
million later. Pfizer will keep rights to distribute the new drug everywhere except in the 
U.S. and Japan. 
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Big pharma companies have been on a buying spree recently as patents expire on 
top-selling drugs. 


Companies are using their cash and stock to buy development-stage drugs with large 
market potential instead of waiting years to develop and test their own from scratch, 
as we noted in “Biotech M&As Make a Comeback” (15 Aug 2023). 


In July, Eli Lilly paid more than $1.9 billion to own Versanis Bio, which is developing an 
anti-obesity drug. 


Merck bought Prometheus Biosciences for $10.8 billion in cash in April. Prometheus 
develops drugs for autoimmune conditions. 


Merck is buying start-ups with an aim to replace revenues from Keytruda, its 
best-selling cancer drug that generated $20 billion in sales last year and will lose 
patent protection later this decade. 


EXXONMOBIL PATROLLING FOR MORE ACQUISITIONS 


After snapping up Pioneer Natural Resources (“ExxonMobil Buys Major Shale 
Producer for $59.5 Billion in Stock” 17 Oct 2023), a major shale oil producer earlier 
this month, for $59.5 billion in stock, ExxonMobil has let it be known it still is shopping 
for more takeover targets. 


“We’re always looking,” CFO Kathy Mikells told the Financial Times. “I’ve described us 
as very inquisitive but also very picky. A deal has got to be ‘one plus one equals 


three’. 
Buying Prairie is an example. 
The deal gave ExxonMobil another 850,000 acres in the high-return Permian Basin 


oilpatch, which spans the border between New Mexico and Texas, bringing the 
company’s holdings there to more than 1.4 million acres. 
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The new, bigger ExxonMobil will own about 16 billion barrels of oil equivalent in the 
Permian and will double its production to 1.3 million barrels a day, rising to as much 
as two million by 2027, depending on the oil market’s strength. 


The strategy of piling up more oil reserves seems contrary to forecasts by China, the 
International Energy Agency, and others that oil demand will peak before 2030. 


The company acknowledges that outlook. “We’re in a depletion business with” 
exploration and production, Mikells acknowledged. Buying Pioneer “puts us in a good 
position for the long term,” she said. 


By buying proven reserves, a company can stockpile oil without making capital 
investments in drilling for new deposits, which is often a hit-and-miss proposition. 


Other oil majors are expected to hew to the same strategy, leading to a wave of 
consolidation in the industry, analysts told the FT. 


Earlier this month, Chevron bought Hess Corp., a deal we reported in “Chevron Grabs 


Hess for $53 Billion in Stock” (24 Oct 2023). When asked by The Wall Street Journal, 
Chevron refused to comment on possible future purchases. 
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HAARETZ NOTES THAT NEARLY HALF OF THOSE KILLED 
DURING HAMAS ATTACK WERE ISRAELI SECURITY FORCES 


The Western media has presented the 7 October attack by Hamas on Israel as a USA 
9/11 attack that caught a country off guard and ruthlessly targeted unarmed citizens 
unable to stage any kind of serious kind of self-defense. 

Go to the so-called “news” and see what they publish. This is the headline in 
yesterday’s Jerusalem Post, Israel at war: IDF operates in Gaza, terror strikes 
Jerusalem 


1,400 Israelis murdered since October 7 massacre, including 312 soldiers 


Four out of 239 known hostages released by Hamas 
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Day after day, since the October 7 attack by Hamas on Israel, the headline is all about 
the Israelis that were killed, but NEVER are their top headlines of the innocent 
Palestinians whose tiny state is being bombed to ruin and the nearly 10,000—half of 
which are children—are being bombed to death by Israel with the full support of the 
United States and its murderous allies. 


Terror 


Videos of the attack showed unsuspecting young Israelis partying in the desert before 
the bloody attack by Hamas fighters and news reports essentially used that gathering 
as an example of who was killed in the raid. 


But the Israeli newspaper Haaretz noted last week that nearly half of those killed 
during the attack were Israeli security forces. The Cradle noted that as of 23 October, 
the paper posted information on 663 Israelis killed during the attack, and of those, 331 
were soldiers or police officers—mostly females. The report said 13 were identified as 
first responders and “the remaining 339 are ostensibly considered to be civilians.” 


They admitted that the list, thus far, is only about half of the total casualties and 
Hamas is believed to be holding 230 as hostages. But the latest count does not 
include any children under the age of 3, which further debunks the claim of any mass 
infant beheadings by Hamas. 


TRENDPOST: It is worth noting that in selling “Israel’s right to defend itself” bullshit 
line as though no one else does because they “are the chosen people”, U.S. President 
Joe Biden ramped up the “hate the Palestinians” message by telling reporters that he 
had the unenviable task of viewing the photos of 40 beheaded babies. 


It made the headline news and the horror of the beheadings was seen as justifiable 
revenge for Israel to slaughter Palestinians. 


However, after ongoing pressure to provide the photos/videos of the beheadings, the 
White House admitted that there were no such pictures and, instead, read an Israeli 


report on the matter. 
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The Cradle’s report noted that the claim could be traced to an Israeli reservist/settler 
who has, in the past, called for entire Palestinian villages to be wiped out. No evidence 
was ever produced to support such a claim. 


The Intercept reported earlier this month that it tried to get a comment from the IDF on 
the issue but was told, “Women, children, toddlers, and elderly were brutally 
butchered in an ISIS way of action and we are we are [sic] aware of the heinous acts 
Hamas is capable of.” 


A spokeswoman said in a follow-up phone call: “We cannot confirm it officially, but 
you can assume it happened and believe the report.” 


Aviva Klompas, a former speechwriter for the Israeli mission to the UN, was the first to 
accuse Hamas of raping Israeli girls during the attack, The Cradle reported. But hours 
after her initial post, a column that she wrote for Newsweek made no mention of the 
allegation, the report said. The report noted that she now works for Boundless Israel, 
which calls itself a “think-action tank,” that tasks itself with trying to “revitalize Israel 
education and take bold collective action to combat Jew-hatred.” 


Despite no evidence that Hamas fighters were sexually assaulting women, Biden, in 
an effort to stir up American support, said in a speech that Hamas raped, assaulted, 
and paraded Israeli women as trophies.” 


TRENDPOST: Hamas Officials have made it clear that the main reason for their attack 
was to smash Israel’s Gaza unit, which was stationed near the fortified border, and 
take hostages that could be used at a later time at a negotiating table. 


Israel is famous for its “hasbara stratagems,” which are designed to deflect criticism 
and shift the conversation, Richard Falk, the international relations scholar, told 
TruthOut.org. 


“By characterizing Hamas as ‘terrorists’ with no credibility as representatives of the 
victimized Palestinian people, and Israel as the democratic government 


understandably overreacting to its attack in the spirit of a traumatized victim, ‘both 
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sides’ can be blamed in a manner oblivious to the long Palestinian experience of Israeli 
state terrorism under the umbrella of its international role as occupying power,” he 
said. 


ONLY ONE SIDE ALLOWED: IF YOU ARE NOT PRO-ISRAEL, YOU ARE ATTACKED 
BY U.S. POLITICIANS AND BIG MONEY AMERICANS 


Top politicians in the U.S.—in an attempt to 
win over pro-Israel voters and rich 
Campaign donors—have spoken out 
against colleges that allow freedom of 
thought vis-a-vis Israel’s devastating 
rampage in Gaza and have been pitching 
ways to sufficiently punish these 
institutions. 


The New York Times reported one incident at George Washington University. Student 
protesters, unhappy with Israel’s deadly response to the 7 October invasion by 
Hamas, used campus buildings to project messages like: “Glory to Our Martyrs,” and 
“Divestment from Zionist Genocide Now.” 


Sen Tim Scott, R-S.C., took to X, and addressed the protest. He said if these were 
actions taken by foreign nationals, they should be immediately deported. 


“If college coddles them, revoke their taxpayer funding. We must stand up against this 
evil anti-Semitism everywhere we see it— especially on elite college campuses,” ከፀ 
posted. 


TRENDPOST: We are living through a dark period of American history where college 
students are being doxxed and destroyed by billionaire thugs like Bill Ackman if they 
speak out against Gaza genocide. College presidents are forced to choose what’s 
more important: the billionaire checks, or freedom of speech. (See “PROMOTE 
ISRAELI PROPAGANDA OR ELSE: ONLY ONE SIDE PERMITTED DURING ISRAEL 
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WAR” 24 Oct 2023, “BBC NEWS HOST: U.S. BACKS ISRAEL BECAUSE OF ‘JEWISH 
WEALTH’” 24 Oct 2023 and “UNIVERSITIES THAT ALLOW FREE SPEECH LOSE 
MILLIONS FROM PRO-ISRAEL DONORS” 24 Oct 2023.) 


It is also worth pointing out that pro-Israeli Americans have been posting “Missing” 
posters up in public spaces and anyone who removes them is filmed and posted on 
social media as though they helped plan the Hamas attack. 


Before the 7 October attack by Hamas, Israel had locked up some 5,200 Palestinians 
in prisons. Since the attack, it is reported by Al Jazeera that Israel has locked up over 
5,000 more Palestinians, bringing the number to over 10,000 in two weeks without 
being charged with a crime. Why aren't they considered hostages? 


Why aren't their images being posted across the U.S.? 
Most were taken from their families during nighttime raids. 
The reality in the U.S. is that nobody cares about them. 


TREND FORECAST: Whether it’s the COVID War, Ukraine War, Israel War etc., 
censorship is the way of the Western world whose politicians launch wars that 
slaughter people across the planet in the name of bringing “Freedom and Democracy”: 


“MEDIA CENSORSHIP TREND TO ESCALATE” (19 Sep 2078) 

“CENSORSHIP 2019” (11 Dec 2018) 

“U.S. MEDIA CENSORSHIP” (21 Jan 2020) 

“FACEBOOK: FU, WE’LL TELL YOU” (6 Oct 2020) 

“URGENT NOTICE TO READERS” (20 Oct 2020) 

“FREEDOM OF SPEECH IS UNDER ATTACK AS ONLINE CENSORSHIP 
INCREASES” (27 Oct 2020) 

“ALL THE PRESIDENT’S APPS: TECH COUP 2021” (19 Jan 2021) 

“U.S. GOVERNMENT CROSSING THE CONSTITUTIONAL LINE” (23 Feb 2021) 
“CONGRESS PRESSURES BIG TECH TO CENSOR EVEN MORE” (30 Mar 2027) 
“GAINING FREEDOM FROM THE TECHNOCRACY” (20 Jul 2021) 
“GOVERNMENT: FREE SPEECH IS BAD FOR YOUR HEALTH” (21 Sep 2021) 
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e “GOOGLE CENSORSHIP: DON’T DOUBT CLIMATE CHANGE?” (12 Oct 2021) 

e “OBAMA CHAMPIONS FOR CENSORSHIP. FULLY JABBED AND GOT COVID 
HE KEEPS SELLING THE VAX” (26 Apr 2022) 

e “CENSORSHIP RESISTANT TECHNOLOGIES BLOCKCHAIN OFFERS RIGHT 
NOW?” (2 Aug 2022) 

e “BIDEN PUSHES FOR MORE CENSORSHIP” (20 Sep 2022) 

e “ROALD DAHL GETS A REPRIEVE—NOW WILL Al WRITING APPS STOP 
CENSORING CURRENT WRITERS?” (28 Feb 2023) 

e “ZUCKERBERG SAYS ‘ESTABLISHMENT’ ASKED FACEBOOK TO CENSOR 
COVID-19 INFO THAT PROVED TO BE ACCURATE” (13 Jun 2023) 

9 “THIS WEEK IN SURVEILLANCE” (20 Jun 2023) 

9 “THIS WEEK IN SURVEILLANCE” (11 Jul 2023) 

e “TECHNOCENSORSHIP: THE GOVERNMENT’S WAR ON SO-CALLED 
DANGEROUS IDEAS” (8 Aug 2023) 


Hypocrites 


The Times noted that the same Republicans who are calling for schools to be 
defunded for insensitive speech, were the same ones who criticized these schools of 
being too “woke” and afraid to listen to opposing perspectives. 


Scott, the paper noted, was behind a 2021 Senate resolution that urged colleges to 
“facilitate and recommit themselves to protecting the free and open exchange of 
ideas.” 


Scott is running for president in 2024. The paper said it reached out to his campaign 
for comments about where he draws the line as to what should be protected speech 
and unprotected speech. His campaign called it a “fine line.” 


The Times noted that Vivek Ramaswamy was the only 2024 candidate to speak out 
against punishing schools “for anti-Israel or pro-Palestinian statements.” 


“Colleges are spaces for students to experiment with ideas & sometimes kids join 
clubs that endorse boneheadedly wrong ideas,” he posted on X, in response to 


Harvard students calling for Israel to be held responsible for the violence. 
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TRENDPOST: Gov. Ron DeSantis, the Florida Republican, was criticized by 
Ramaswamy after he called for state colleges to ban pro-Palestinian groups from 
campuses, and insisted that it was not “cancel culture” run amok. 


Last week, he called for Students for Justice in Palestine to be shut down after the 
national group called for demonstrations in support of Palestinian resistance. The 
group called the 7 October attack a “surprise operation against the Zionist enemy,” 
and a “historic win for the Palestinian resistance.” 


DeSantis told NBC News on Sunday that the group does not just stand in solidarity... 
“They are part of this Hamas movement.” 


“You have a right to go out and demonstrate, but you can’t provide material support to 
terrorism. They’ve linked themselves to Hamas. And so we absolutely decertified them. 
They should not get one red cent of taxpayer dollars,” he said. 


Ramaswamy posted on x: “It’s unconstitutional. It’s utter hypocrisy for someone who 
railed against left-wing cancel culture.” 


As we have noted, especially with DeSantis who is running for president, it’s all about 
getting Jewish votes and Jewish money... called campaign contributions. 


ERDOGAN: ISRAEL COMMITTED ‘WAR CRIMES’ IN GAZA 


Recep Tayyip Erdogan, the Turkish 
president, said Saturday that Israel has 
been “openly committing war crimes for 
exactly 22 days,” but there have been no 
calls for a ceasefire from the West. 
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He told pro-Palestinian protesters in Istanbul that Ankara is gathering information to 
“present Israel to the world as a war criminal.” 


Israel has continued to pound Gaza with missiles all last week and the rhetoric from 
Tel Aviv has been belligerent and showed no signs of cooling. 


Riyd al-Maliki, the Palestinian Authority’s minister of foreign affairs, criticized the 
silence from the West. 


“Doesn’t the wholesale killing offend you?” he asked, according to The New York 
Times. 


The paper also noted that Antonio Guterres, the head of the UN, “tried to thread the 
needle,” and said, “The grievances of the Palestinian people cannot justify the 
appalling attacks by Hamas” but “those appalling attacks cannot justify the collective 
punishment of the Palestinian people.” 


TRENDPOST: The paper accurately said Guterres has tried to “thread the needle” 
because the feelings of pro-Israelis cannot be hurt by strong language. They are a 
protected class and you will be fired or otherwise destroyed if you speak out against 
the Gaza genocide. (See “PROMOTE ISRAELI PROPAGANDA OR ELSE: ONLY ONE 
SIDE PERMITTED DURING ISRAEL WAR” 24 Oct 2023 and “UNIVERSITIES THAT 
ALLOW FREE SPEECH LOSE MILLIONS FROM PRO-ISRAEL DONORS” 24 Oct 
2023.) 


Norman Finkelstein, the political scientist who has studied the Israel-Gaza relationship 
for decades, compared the Hamas attack on 7 October to the Nat Turner slave 
rebellion on 21 August 1831. Turner was joined by other slaves who rampaged through 
Southampton County in Virginia and brutally killed 55 people. 


“2.2 million people were immured, were caged in a concentration camp for two 
decades, half of those people are children. The water, 97 percent of the water is 
poisonous in Gaza. About half of the population is classified as having severe food 
insecurity,” Finkelstein said, noting that the Hamas attack was an atrocity. 
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He compared the men who attacked with Hamas to the slaves in the rebellion. 


“Young men [Hamas invaders] who were born in a concentration camp, with the rage 
inside them because of the chasm between who they were, who they aspire to be, and 
the reality that to their last breath they will be confined to a concentration camp,” he 
said. 


He continued, “On top of being born into a concentration camp, periodically, 
periodically, that diabolical regime would announce, with no shame — with no 
shame— that satanic regime would announce it is going to mow the lawn in Gaza. Do 
you know how pathological — how totally sick it is to talk about mowing the lawn in a 
concentration camp?” 


Erdogan the Peacemaker? 


Erdogan has called for an immediate ceasefire and an international peace conference 
to end the hostilities in Israel. 


“With our humanitarian, political and military presence, we are ready to be one of the 
guarantors of the Palestinian side. We call on those countries that have a will [for 
peace] to assess our proposal. We are also proposing the International Palestine-Israel 
Peace Conference in which all influential actors in the region will participate,” he said. 


Erdogan said he met briefly with Israeli Prime Minister Benjamin Netanyahu on the 
sidelines of the UN General Assembly in New York and the two shook hands. He has 
since canceled a meeting with the prime minister in Israel after the Gaza 
bombardment. 


“I shook his hands once only. | had good intentions. If they continued with good 
intentions, we would have better relations, but unfortunately, they abused our 


goodwill,” he said, according to The Daily Sabah. 


He said Hamas is not a terrorist group, but rather a group fighting for liberation. 
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“We have a stance based on principles. We openly said that we cannot tolerate (acts 
of violence) toward Israeli civilians. We have no problem with the state of Israel, but we 
never approved of Israel’s cruelty more fitting to an organization rather than a state. 
Since Oct. 7, Israel has been carrying out bloodiest, most repulsive, most safe attacks 
against innocent people in Gaza,” he said. 


Col. Douglas MacGregor (ret.), has said that Turkey is a major power in the region, 
with NATO’s biggest army. 


“They’re ferocious fighters and they are fully committed to ending the afront of Sunni 
Islam,” he said. 


MacGregor noted that Erdogan came forward early on and offered to mediate “and | 
was hoping that Washington, if not Israel, would take it seriously, and accept his 
offer.” 


“Now, what he has done, setting aside his words, is he set the stage for eventual 
Turkish military intervention into this regional conflict. He’s warning the Israelis and 
he’s warning us... ‘You’re going to get a full-scale war.’ That’s the message. | hope we 
get it.” 


TREND FORECAST: Absent the mainstream media reports as the Israel War rages on, 
we had noted many of the criminal acts Israel was committing against Palestinians 
following the election of Benjamin Netanyahu as Prime Minister and what the 
mainstream media called his far-right extremist government. And we had warned, with 
39 weeks of protests against Netanyahu’s Judicial Reform act in what the Israeli media 
called a “civil war,” as Gerald Celente had forecast, when all else fails, Netanyahu 
would take the nation to war and the Israelis would forget about Judicial Reform and 
support war. And that’s what he did and that’s what happened. 


e “ISRAEL AND U.S. RAMP UP MILITARY DRILLS WITH EYES ON IRAN” (6 Dec 
2022) 

e “ISRAEL SAYS IT WILL BOMB BEIRUT AIRPORT IF IT IS USED BY IRAN TO 
SMUGGLE ARMS: REPORT” (13 Dec 2022) 
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“PROTESTS BREAK OUT IN ISRAEL OVER NETANYAHU’S NEW COALITION 
GOVERNMENT?” (20 Dec 2022) 

“UN TAKES TO RULE ON ISRAEL SETTLEMENTS OF PALESTINIAN 
TERRITORIES” (10 Jan 2023) 

“TOP TREND 2023, MIDDLE EAST MELTDOWN: ISRAEL BOMBS 
DAMASCUS’S INTERNATIONAL AIRPORT” (10 Jan 2023) 

“TOP TREND 2023, MIDDLE EAST MELTDOWN: ISRAELI MP WANTS TO WAGE 
WAR AGAINST PALESTINIANS” (10 Jan 2023) 

“LARGE-SCALE PROTESTS BREAK OUT IN ISRAEL OVER NETANYAHU’S 
‘REFORM’ PLANS” (17 Jan 2023) 

“TOP TREND 2023, MIDDLE EAST MELTDOWN: ISRAEL, US RAMP UP WAR 
WITH IRAN” (24 Jan 2023) 

“UN RESOLUTION: ISRAEL FACES INTERNATIONAL CONDEMNATION FOR 
PUNISHING PALESTINIANS” (24 Jan 2023) 

“RUSSIA SENDS WARNING TO ISRAEL OVER DRONE ATTACK, HINTS THAT 
U.S. WAS INVOLVED” (31 Jan 2023) 

“TOP TREND 2023, MIDDLE EAST MELTDOWN: ISRAEL RAMPS UP DEADLY 
RAIDS ON PALESTINIANS; GUNMAN RETALIATES IN FRONT OF 
SYNAGOGUE?” (31 Jan 2023) 
e “ISRAEL KEEPS KILLING PALESTINIANS” (7 Feb 2023) 
e “RUSSIA WARNS ISRAEL AGAINST PROVIDING UKRAINE WITH IRON DOME 
DEFENSE SYSTEM” (7 Feb 2023) 

“DOES ISRAEL SEEK A “FINAL SOLUTION FOR PALESTINIANS?” (14 Feb 
2023) 
e “ISRAEL ON BRINK OF CIVIL WAR” (14 Feb 2023) 

“MIDDLE EAST MELTDOWN: ISRAEL LOOKS TO SAUDI ARABIA TO 
COUNTER IRAN” (21 Feb 2023) 

“ISRAEL CONDUCTS ‘DEADLIEST’ ATTACK ON DAMASCUS AS SYRIA TRIES 
TO OVERCOME HISTORIC EARTHQUAKE?” (21 Feb 2023) 

“MIDDLE EAST MELTDOWN: ISRAELI ‘SETTLERS’ ATTACK PALESTINIAN 
VILLAGES IN OCCUPIED WEST BANK” (28 Feb 2023) 

“MIDDLE EAST MELTDOWN: SYRIA SAYS ISRAEL LAUNCHED ATTACK ON 
ALEPPO AIRPORT” (7 Mar 2023) 

“PROTESTS KEEP ERUPTING IN ISRAEL, ELITE AIR FORCE RESERVISTS 
STRIKE” (7 Mar 2023) 
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9 “IRANIAN WARSHIP’S VISIT TO BRAZIL DRAWS ISRAEL’S IRE” (7 Mar 2023) 

e “WWIII: ISRAEL SAYS RUSSIA COULD PROVIDE IRAN WITH UPDATED AIR 
DEFENSE SYSTEMS SO WINDOW ON NUKE FACILITIES COULD BE CLOSING” 
(7 Mar 2023) 

“MIDDLE EAST MELTDOWN: ISRAELI OFFICIAL CALLS FOR PALESTINIAN 
VILLAGE TO BE ‘WIPED OUT” (7 Mar 2023) 

“ISRAEL KILLS 3 MORE PALESTINIANS DURING ANOTHER DEADLY WEEK” 
(14 Mar 2023) 

“MIDDLE EAST MELTDOWN: ISRAEL’S HARDLINE GOVERNMENT INCREASES 
THE PACE OF DESTROYING PALESTINIAN HOMES” (21 Mar 2023) 

“ISRAEL BLAMED FOR ANOTHER ATTACK ON SYRIAN AIRPORT” (28 Mar 
2023) 

“MIDDLE EAST MELTDOWN: IRAN VOWS REVENGE AGAINST ISRAEL AFTER 
KILLING” (4 Apr 2023) 

“ISRAEL ROCKED BY NEW ROUND OF PROTESTS OVER JUDICIAL 
OVERHAUL?” (18 Apr 2023) 

e “ISRAEL KEEPS BOMBING SYRIA” (18 Apr 2023) 

e “ISRAEL PUSHING U.S. TO FIGHT IRAN” (18 Apr 2023) 

e “ISRAEL INCHES TOWARD CIVIL WAR: PRO-GOVERNMENT PROTESTERS 
ORGANIZE” (2 May 2023) 

“MIDDLE EAST MELTDOWN: ISRAELI AIR RAIDS TARGETS INTERNATIONAL 
AIRPORT IN SYRIA” (2 May 2023) 

“HUNGER STRIKER DEATH SPARKS ROCKET EXCHANGE BETWEEN 
PALESTINE AND ISRAEL” (9 May 2023) 

“MIDDLE EAST MELTDOWN: ISRAEL, PALESTINIANS IN ANOTHER BLOODY 
CLASH, AS TOP ISRAELIS CALL TO EXTEND CONFLICT TO WEST BANK” (16 
May 2023) 

“ISRAEL WARNS THAT ATTACK ON IRAN MAY BE IMMINENT OVER NUCLEAR 
ADVANCEMENTS” (30 May 2023) 

“MIDDLE EAST MELTDOWN: ISRAEL BOMBS SECRET IRANIAN FACTORIES IN 
SYRIA: REPORT” (6 Jun 2023) 

“NETANYAHU: ISRAEL WILL PROCEED WITH CONTROVERSIAL JUDICIAL 
OVERHAUL?” (20 Jun 2023) 
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“6 PALESTINIANS KILLED IN THE LATEST ISRAELI RAID ON JENIN REFUGEE 
CAMP. U.S.-MADE APACHE HELICOPTER GUNSHIPS TAKE PART” (20 Jun 
2023) 

“UN: OK FOR ISRAEL TO KILL PALESTINIAN CHILDREN, BUT SHAMES 
RUSSIA FOR KILLING CHILDREN IN UKRAINE” (27 Jun 2023) 

“MIDDLE EAST MELTDOWN: ISRAEL KEEPS RAMPING UP WAR IN OCCUPIED 
TERRITORY” (27 Jun 2023) 

“AS PROTESTS AGAINST HIS JUDICIAL REFORM ESCALATE AND ITS 
AIRPORT IS SHUT DOWN, ISRAEL LAUNCHES BIGGEST MILITARY 
OPERATION AGAINST PALESTINIANS IN DECADES?” (5 Jul 2023) 

“ISRAEL RAMPS UP KILLING SPREE” (11 Jul 2023) 

“THE ISRAELI WAY: BOMBS AWAY FOR ANY REASON THEY MAKE UP” (11 
Jul 2023) 
e “ISRAEL HONING Al IN BATTLEFIELD SITUATIONS” (18 Jul 2023) 
e “IT’S PAST TIME TO BE HONEST ABOUT ISRAEL” (25 Jul 2023) 

“WHAT APARTHEID? U.S. HOUSE GIVES ITS BLESSING TO ISRAEL AFTER 
RECENT ATROCITIES” (25 Jul 2023) 

“MASSIVE PROTESTS BREAK OUT IN ISRAEL AFTER PASSING OF JUDICIAL 
REFORM’S ‘REASONABLENESS BILL” (25 Jul 2023) 

“ISRAEL’S APARTHEID STATE NOT AN APARTHEID DECLARES 
WASHINGTON” (1 Aug 2023) 

“PROTESTS KEEP ROCKING ISRAEL AS NETANYAHU MOVES AHEAD WITH 
JUDICIAL REFORMS?” (1 Aug 2023) 

“DUH-MOCK-RACY: ISRAEL HOLDING OVER 1,200 DETAINEES — MAINLY 
PALESTINIANS —WHO HAVE NOT BEEN CHARGED?” (8 Aug 2023) 

“WHEN ALL ELSE FAILS, THEY TAKE YOU TO WAR: ISRAEL, U.S. PRACTICE 
STRIKING IRANIAN TARGETS” (12 Sep 2023) 

“LAVROV CALLS OUT WEST’S HYPOCRISY. CITING ISRAEL’S OCCUPATION 
OF GOLAN HEIGHTS” (26 Sep 2023) 

“ISRAEL CARRIES OUT AIRSTRIKES ON GAZA AS TENSIONS IN REGION 
SIMMER” (3 Oct 2023) 

“MIDDLE EAST NATIONS SAY HAMAS STRIKES ON ISRAEL WERE 
PROVOKED?” (10 Oct 2023) 
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9 “WEST SELLS ISRAELI LINE THAT HAMAS ATTACK WAS ‘INTELLIGENCE 
FAILURE’ GLOSSES OVER FACT THAT NETANYAHU WAS FIGHTING FOR 
POLITICAL SURVIVAL” (10 Oct 2023) 


U.S. PUMPS MIDDLE EAST REGION WITH WEAPONS AS ISRAELI GROUND 
INVASION LOOMED 


The U.S. has been fortifying its positions in 
the Middle East in preparation for a direct 
war with Iran as Israel continues to destroy 
Gaza, choke off Gazans from life-saving 
aid, and prepare for a ground invasion that 
could result in Iranian proxies joining the 
conflict. 


The Financial Times reported last week that U.S. forces stationed in the region have 
come under attack since the 7 October Hamas invasion in Israel. Washington was said 
to have urged Jerusalem to hold off on any ground invasion to get its weapon systems 
in place, a claim that President Joe Biden denied. 


U.S. “officials and strategists” have embraced the delay so these systems can be 
armed, the paper reported. The U.S. has also positioned two carrier groups in the 
eastern Mediterranean to keep Iran in check. 


“It gets easier for us to deter them as more forces flow into the theater and Israel gets 
stronger every day,” Gen. Frank McKenzie (ret.), told the paper. “Time is our friend 
here.” 


The U.S. has already conducted military operations in eastern Syria, including two 
missile strikes on facilities believed to be used by Iran’s Islamic Revolutionary Guard 
Corps. The U.S. said these strikes were in retaliation and it does “not seek conflict and 
has no intention nor desire to engage in further hostilities, but these lranian-backed 
attacks against U.S. forces are unacceptable and must stop.” 
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The paper reported that there are about 30,000 U.S. forces in the Middle East, 
including 3,500 in Iraq and Syria. The report noted that the U.S. also maintains bases 
in the region, and the Navy’s Fifth Fleet is in Bahrain. 


lran has warned that an Israeli ground invasion in Gaza would be disastrous for Israel. 


“If the Israelis fight on the ground, they will be swallowed,” Major General Hossein 
Salami, a top Iranian commander, said. 


Salami also the U.S. is ultimately responsible for the humanitarian catastrophe in 
Gaza. 


TRENDPOST: It is worth noting that the U.S. has no right to be in Syria and Iraq. 


Gerald Celente has long asked: Would the U.S. have invaded Iraq and Libya if the 
country’s chief export was broccoli? (See “SYRIA ACCUSES U.S. OF PLUNDERING 
OIL, OTHER ‘STRATEGIC RESOURCES” 19 Sep 2023, “U.S. ACCUSES RUSSIA OF 
HARASSING DRONES OVER SYRIA” 11 Jul 2023, “U.S. RAMPING UP 
CONFRONTATION WITH RUSSIA IN SYRIA” 18 Jul 2023, “U.S. SAYS RUSSIAN JETS 
ARE GRINDING FOR A FIGHT OVER SYRIA” 2 May 2023 and “U.S. BOMBS SYRIA IN 
RETALIATION STRIKE AFTER CONTRACTOR’S DEATH” 28 Mar 2023.) 


Syria’s Ministry of Foreign Affairs and Expatriates sent a letter to Antonio Guterres, the 
UN’s secretary-general, that accused the U.S. of plundering its natural resources —like 
oil and gas reserves—during Washington’s yearslong occupation in the name of 
fighting terrorists. 


U.S. troops have been in Syria since 2015 with the so-called mandate to assist local 
forces in the fight against ISIS. There are about 900 U.S. troops currently stationed in 
Syria and an unknown number of mercenaries. 

The U.S. has no right to be in Syria, a foreign nation that is no threat and has made no 


threats to America. The troop presence in Syria has sparked fresh tensions between 


Trends Journal 68 31 October 2023 


Washington and Moscow. Russian forces have been invited by Damascus to Stay in 
the country. 


Iranian leadership has said the claim by the U.S. that its forces are in the country to 
fight ISIS is nonsense and “only an excuse by the United States to maintain its 
occupation of Syria and keep looting the Arab country’s national resources, including 
energy and grains.” 


Tasnim News Agency said the letter called on American officials to be “held 
accountable for these thefts and that the American administration be forced to 
compensate for them.” 


In March, The House of Representatives voted in opposition to a bill that would call for 
the immediate withdrawal of U.S. troops stationed in Syria’s oil-rich region under the 
guise of fighting ISIS. 


“We are not a Middle Eastern power. We have tried to build a democracy out of sand, 
blood, and Arab militias. Time and again, the work we do does not reduce chaos. 
Oftentimes, it causes chaos-the very chaos that then subsequently leads to terrorism. 
While today’s vote may have failed, my fight to end forever wars and bring our troops 
home has only just begun,” Rep. Matt Gaetz, the Florida Republican who introduced 
the bill, said. The Squad’s Ilhan Omar, Alexandria Ocasio-Cortez, and Rashida Tlaib, all 
Democrats. 


While the U.S. said it does not want war with Iran, there is concern in Washington that 
Iranian proxies could use the moment to increase attacks, namely Hezbollah. The FT’s 
report, citing an Iranian news outlet, reported that Iran believes the chances that 
Hezbollah joins the war effort on behalf of Hamas is now likely. 
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BODIES PILE UP IN GAZA AS ISRAEL’S RELENTLESS BOMBING CAMPAIGN, 
TERROR BLOCKADE CONTINUES 


 ".፳.4ጮ 2 {os 


So many people are being killed by Israel 
in Gaza that bodies are beginning to pile 


9 up. 


Se A reporter for the Financial Times 

| interviewed a Gazan who said 17 members 

~ of his family have died in Israeli attacks 
since the 7 October attack by Hamas. 

Ibrahim al-Lahham told the paper that the pain was only compounded when he 

realized that the bodies could not be properly buried and had to be stacked “on top of 

each other.” 


The brutal attacks have resulted in parents writing the names of their children on their 
bodies so they could be identified if they were mortally wounded in a bombing 
campaign. 


Al Jazeera noted on Sunday that Palestine said more than 7,300 have been killed in 
these attacks since the start of the war, including about 3,000 children. About 1,650 
Palestinians remain trapped under the rubble, half of them children. 


Besides the bombings, the living conditions on the ground are deplorable, as Israel 
continues its full blockade of food, medicines, water, and fuel. 


Al-Lahham told the FT that Palestinians are also not afforded the right to pray for the 
dead inside a mosque and have been forced to pray inside hallways inside hospitals. 
The city has been placing bodies in mass graves because of the high number of 
deaths and relatively few options for burials. 


“We're still in shock,” he said. “We were deprived of the chance to give them a proper 
farewell.” 
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The paper noted that Gaza is one of the most densely populated cities on Earth, and it 
is not uncommon that residents there have lost multiple family members. Al-Lahham 
told the paper that he is alive because he left his home after a neighbor’s house was 
bombed. He said some of his relatives did not leave thinking that the Israelis would 
not target them. 


“An hour after we left, all the houses were leveled and everyone was killed except for 
three people,” he told the paper. “There's still one boy, 11 years old, missing under the 
rubble.” 


The paper said families have been forced to part with loved ones inside hospitals. One 
mother whispered into her dead son’s ear: “Darling Hisham....Do you hear me? Come 
back to me in my dreams, because | will miss you.” 


Mohammed Abu Odeh, a resident in Gaza, told Al Jazeera that he believes Israel 
targets children intentionally. He said families will send some of their children to other 
homes so if there is a bombing, the entire family is not incinerated. Gazans once felt 
safer inside UN schools in the city, but they say Israeli forces are targeting them, too. 


“We do not feel safe or assured here. Look what Israel did to the school in the 
al-Maghazi refugee camp ... they bombed and killed a number of displaced people,” 
Salwa Khattab, a Gazan who is seeking refuge in one of these schools, said. 


Save the Children said more children have been killed in Gaza in the last three weeks 
than the total killed in conflicts around the world since 2019, Al Jazeera reported. 


About 80 percent of the 2.1 million Gazans are considered refugees by international 
standards — forced out of present-day Israel in 1948, Azmi Keshawi, a Gaza researcher 
with Crisis Group, told the FT. 


“If you ask a 10-year-old boy where he is from, he will tell you the name of their 
village, its history, their land. This is the education that passes from the grandfather to 
father to son. The majority of refugees in Gaza still have the keys, and the papers to 
their old homes. And there is an expectation that one day we will go back.” 
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The paper noted that as Israeli Prime Minister Benjamin Netayahu seems to be 
preparing for a massive ground invasion, more Palestinians believe that they will be 
pushed out of the coastal city and into Egypt’s Sinai Peninsula for good, which they 
said would be akin to another Nakba, or “catastrophe,” and refers to the “mass 
displacement and dispossession of Palestinians during the 1948 Arab-Israeli war. 
Before the Nakba, Palestine was a multi-ethnic and multi-cultural society,” the UN 
said. 


“The Nakba had a profound impact on the Palestinian people, who lost their homes, 
their land, and their way of life. It remains a deeply traumatic event in their collective 
memory and continues to shape their struggle for justice and for their right to return to 
their homes,” the UN said. 


The Times noted that Gaza was not always at war with Israel, but in 1987, there was 
the first Palestinian uprising after an Israeli military truck smashed into a vehicle with 
Palestinian day laborers. Clashes occurred and a fence was erected. 


Israel continued its crackdown and Hamas was elected in 2006. It was shortly 
thereafter that Israeli restrictions “morphed into a suffocating blockade.” Even the 
fence grew larger and the city began to look like it was an outdoor prison. 


TRENDPOST: In 2010, David Cameron, the former conservative British prime minister, 
called the territory a “prison camp.” 


"People in Gaza are living under constant attacks and pressure in an open-air prison, " 
he said. 


Chris Patten, the former chairman of the Conservative Party who was at the time the 
president of Medical Aid for Palestinians, told Cameron that Gaza was “an open-air 
prison encircled by an apartheid wall.” 


There was a time that Cameron looked like he was going to become the first major 
Western voice to speak up for the Palestinians, but he did not, and was pro-Israel like 
each one of his predecessors. But in 2016, even he had to call out Israel’s expansion in 
the West Bank. 
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“Lam well-known as being a strong friend of Israel but | have to say the first time | 
visited Jerusalem and had a proper tour around that wonderful city and saw what has 
happened with the effective encirclement of East Jerusalem — occupied East 
Jerusalem —it is genuinely shocking,” he told MPs in the House of Commons, 
according to The Independent. 


Nathan Thrall, the author of “A Day in the Life of Abed Salama,” told The Times that the 
7 October attack by Hamas that killed 1,400 Israelis and resulted in over 200 being 
kidnapped, “played to the deepest Israeli fears — that all these Palestinians, who live on 
the other side of the wall, are going to come back and try to retake their villages and 
homes.” 


BLINKEN WARNS IRAN NOT TO GET INVOLVED 


U.S. Secretary of State Antony Blinken 

< warned Iran that Washington would have a 
+ decisive response if its military or proxies in 

፪ the Middle East tried to attack American 

I| forces in the region. 


i “The U.S. Does not seek conflict with Iran; 

we do not want this war to widen,” he told 
reporters last week. “But if Iran or its proxies attack U.S. personnel anywhere, make 
no mistake, we will defend our people, we will defend our security, swiftly and 
decisively.” 


The U.S. military has already responded to what the Pentagon has said has been an 
uptick in attacks by Iranian proxies in the region on U.S. bases, causing minor injuries 
to 21 troops. The Associated Press reported that U.S. Fighter jets conducted airstrikes 
on Friday in Syria that have ties to Iran's Revolutionary Guard Corps. 
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The news outlet reported that the Biden administration is trying to define a delicate 
balance where these targets can be hit without “inflaming the region provoking a wider 
conflict.” 


Biden wrote a letter to Congress and said the strikes “were intended to establish 
deterrence and were conducted in a manner to limit the risk of escalation and avoid 
civilian casualties.” 


“| directed the strikes in order to protect and defend our personnel, to degrade and 
disrupt the ongoing series of attacks against the United States and our partners, and 
to deter Iran and lran-backed militia groups from conducting or supporting further 
attacks on United States personnel and facilities,” he wrote. 


CNN reported that Biden said the strikes had nothing to do with Israel’s war in Gaza. 


Defense Secretary Lloyd Austin said, “Iran wants to hide its hand and deny its role in 
these attacks against our forces. We will not let them.” 


Hossein Amir-Abdollahian, Iran's foreign minister, told NPR that if women and children 
continue to be killed in Gaza, and in the West Bank, then “anything is possible.” 


Amir-Abdollahian rejected the idea that Iran was the mastermind behind the 7 October 
attack by Hamas, and said Tehran only provides “political” support. 


“They have whatever it takes to produce their own weapons and they have their own 
training and that is why they decided themselves to go ahead with this operation,” he 
said. 


TRENDPOST: The warmongers in Washington are hoping for a smoking gun tied to 
Iran to justify a military strike on Tehran, which has been the dream of neocons Sens. 
Lindsey Graham, Tom Cotton, and Richard Blumenthal. (See “MIDDLE EAST 
MELTDOWN: IRAN BEING BLAMED FOR HAMAS ATTACK. YES OR NO?” 17 Oct 
2023, “TOP TREND 2023, MIDDLE EAST MELTDOWN: ISRAEL LAUNCHES DRONE 
ATTACK ON IRANIAN MILITARY FACILITY” 31 Jan 2023, “IRAN, RUSSIA MOVE 
CLOSER AND COULD BECOME ‘FULL-FLEDGED DEFENSE PARTNER” 13 Dec 
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2022, “ISRAEL AND U.S. RAMP UP MILITARY DRILLS WITH EYES ON IRAN” 6 Dec 
2022 and “GANTZ: ISRAEL CAN STRIKE IRAN’S NUCLEAR FACILITIES, BUT WARNS 
OF FALLOUT” 15 Nov 2022.) 


Anti-lranian rhetoric is a tradition passed down through generations in the 
Israel-aligned Congress. 


Former Sen. Joe Lieberman, the warmonger pro-Israel hawk, went on an unhinged 
rant during an interview Wednesday and said the U.S. needs to start striking targets 
inside Iran because the Hamas attack on Israel was an act of war. 


“In an earlier time, this would be an act of war and the United States would respond,” 
he told 77WABC. “And I think we’ve come to that time where we have to point the 
finger at all the people making all of this misery occur....who hate America and hate 
Israel, and that’s the current regime in Iran,” he said. 


Lieberman, who was one of Congress’s strongest supporters for war in Iraq, said the 
U.S. can’t let Iran get away with creating instability in the region any longer. He said it 
is likely not the right time to strike nuclear sites, but rather Islamic Revolutionary Guard 
Corp facilities “where they plan this stuff,” including the missile factories and drone 
factories. 


Shortly after Hamas carried out a major military attack on Israel, Western countries 
pinned blame on Iran, despite having no evidence that Tehran was involved and early 
reports that Iranian leaders were just as surprised about the attack as Tel Aviv. 


Scott Ritter, the former UN weapons inspector, who has warned Israel against 
conducting a ground invasion, said in an interview last week that it is likely that the 
U.S., Iran, Hezbollah, or Iranian proxies in the region do not want the Israel war to 
expand because it would take a major toll on all the forces. The U.S., for example, has 
two carrier groups and moved 2,000 Marines into the region, but they would not 
perform well against entire armies. 
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Israel Fighting WWIII? 


Israel Katz, the Israeli energy minister, said Israel’s fight in Gaza is part of a “World War 
Ill against radical Islam,” according to RT, the Russian news outlet. 


He made the comments to Bild, the German outlet, and said WWIII is “against radical 
Islam—with Russian involvement.” 


Katz has been overseeing the criticized blockade into Gaza since the 7 October Hamas 
attack in Israel. 


"Humanitarian aid to Gaza? No electric switch will be turned on, no water tap will be 
opened and no fuel truck will enter until the Israeli abductees are returned home, " he 
said in the first few days after the invasion. 


Katz also appeared to indicate that Israel is close to approving a ground invasion in 
Gaza to make good on its vow to smash Hamas. 


“Hamas expects us to deal with the hostages and abandon the ground operation, but 


this will not happen. We are doing everything to bring the hostages back, but when we 
make the necessary decision, there will be a ground operation,” he said. 
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BIDEN QUESTIONS OFFICIAL DEATH TOLL IN GAZA, DRAWS SCRUTINY FROM 
AMERICAN MUSLIMS 


U.S. President Joe Biden last week 
questioned the official death toll from the 
Israeli-orchestrated genocide in Gaza after 
the 7 October Hamas attack that killed 
about 1,400. 


Biden told reporters on Wednesday that he 
has “no notion that the Palestinians are 
telling the truth about how many people 
are killed.” 


He continued, “I’m sure innocents have been killed, and it’s the price of waging a 


The president said Israelis should be “incredibly careful” to focus on the people 
“propagating this war” and it is against their own interests when that doesn’t happen. 


He said he has “no confidence in the number” that the Palestinians are using. 


The next day, the Palestinian Health Ministry in Gaza released a 150-page document 
that included the names of 7,000 Palestinians who have died in Israeli attacks, 
including 3,000 children. Al Jazeera noted that each of the names came with their own 
identification numbers. 


The report said Palestinian rights advocates said the president’s comment was an 
obvious attempt to “dehumanize” the victims. 


“The president’s statements are outrageous, irresponsible and flat-out racist and 


anti-Palestinian,” Zeina Ashrawi Hutchison, a Palestinian-American activist, told the 
network. 
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Yara Asi, a Palestinian-American public health expert at the University of Central 
Florida, also told the network that Biden’s remarks were “appalling.” 


“To dispute those figures was really, really just putting both feet in with Israel on this, 
in yet another way that dehumanizes Palestinians,” she said. 


Ashraf al-Qudra, the spokesman for the Palestinian Health Ministry, accused the U.S. 
of being devoid of “human standards, morals, and basic human rights values,” 
AntiWar.com reported. 


“We decided to go out and announce, with details and names, and in front of the 
entire world, the truth about the genocidal war committed by the Israeli occupation 
against our people,” he said. 


Zeeshan Aleem, an opinion writer for MSNBC, wrote that Biden’s “words weren’t just 
ill-founded and insensitive, they were reckless.” 


“Israel is conducting one of the most intense bombing campaigns of the 21st century 
in one of the most densely populated areas in the world,” he wrote. “It is openly 
pursuing collective punishment in the Gaza Strip, justifying cutting off food, water, 
electricity and fuel to the territory by calling Gazans ‘human animals,’ and striking 
loads of civilian infrastructure. If the president was true to his warning to Israel ‘not to 
be blinded by rage,’ he would be sounding the alarms about war crimes. Instead 
Biden is opening the door to conspiracy theories about whether Palestinians are lying 
or exaggerating about mass casualties.” 


TRENDPOST: The Trends Journal has reported on the humanitarian crisis in Gaza 
because of the Israeli blockade. (See “U.S. REJECTS UN RESOLUTION DEMANDING 
HUMANITARIAN PAUSE IN GAZA” 24 Oct 2023, “BLINKEN ANNOUNCES 
HUMANITARIAN AID TRUCKS INTO GAZA, BUT U.S. WARNS HAMAS NOT TO 
INTERFERE” 24 Oct 2023 and “PETRAEUS WARNS THAT ISRAELI GROUND 
INVASION OF GAZA COULD LOOK A LOT LIKE THE U.S. MISADVENTURE IN 
MOSUL” 24 Oct 2023.) 
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Biden’s comments show the callous disregard that Washington has historically shown 
when it comes to Muslim deaths. We have noted in the past when former Secretary of 
State Madeline Albright was interviewed by “60 Minutes” in 1996 and was asked about 
the 500,000 Iraqi children who died as a direct result of U.S. sanctions. 


“I think that is a very hard choice, but the price, we think, the price is worth it," she 
Said. 


Biden has shown similar insensitivity in the past. 


George Packer’s 2019 book, “Our Man: Richard Holbrooke and the End of the 
American Century,” Biden, who was vice president in 2010, told Holbrook that the U.S. 
should pull out of Afghanistan despite the humanitarian costs. 


“Fuck that. We don’t have to worry about that,” Biden reportedly told Holbrooke. “We 
did it in Vietnam. Nixon and Kissinger got away with it.” 


Israel’s Defense Minister Yoan Gallant said in the beginning stages of the war that 
Israel was fighting “human animals.” 


DW.com reported that a total of 34 trucks loaded with humanitarian goods were 
supposed to enter Gaza last weekend, but the UN only confirmed that 20 managed to 
get through security. A top UN official called 20 trucks a small drop in the ocean. 


It is believed that there would need to be about 100 truckloads of supplies per day to 
meet the basic needs of the civilian population, the report said. Israel is not allowing 
fuel to enter the country which means drinking water is largely unavailable and hospital 
generators are shutting down. 
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BIDEN SAYS ISRAELI SETTLER ATTACKS IN OCCUPIED WEST BANK HAVE TO 
STOP, BUT DOES NOTHING TO STOP THEM 


U.S. President Joe Biden urged Israeli 

— “settlers” in the occupied territories in 

| Israel to stop as Israel continues to starve 
out and bomb Palestinians in Gaza. 


= There has been a jump in deadly “settler” 
attacks inside the West Bank, forcing 
Palestinians there to flee their homes. Al 
Jazeera noted that these attacks have been increasing for months—even before the 7 
October attack by Hamas. 


“It has to stop,” Biden said. “They have to be held accountable. It has to stop now.” 
Biden said “extremist settlers” are “pouring gasoline on the fire.” 


The report noted that Israeli forces have carried out mass arrests inside the West 
Bank, which has been under Israeli military rule since the 1967 Mideast war. The 
Associated Press reported that these Palestinians must abide by the Israeli military’s 
justice system. It is worth noting that Hamas does not control the West Bank. 


Axios, citing the Palestinian Ministry of Health, reported that more than 100 
Palestinians have been killed in the West Bank since the start of the war. The report 
said there are about three million Palestinians and 450,000 “settlers” there. 


Protests have broken out in the West Bank over Israel’s destruction of Gaza, with 
attendees chanting, “Gaza will not kneel.” 


TRENDPOST: If you get your propaganda from Fox News, you’d believe that the 7 


October Hamas attack was a terror raid on a peace-loving country that has been 
treating Palestinians as equals until this sucker punch. 
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But we have reported extensively on the tension between Israel and Palestine under 
the Prime Minister Benjamin Netanyahu’s hardline government that is comprised of 
extremists and racists. (See “HUNGER STRIKER DEATH SPARKS ROCKET 
EXCHANGE BETWEEN PALESTINE AND ISRAEL” 9 May 2023, “ISRAEL KILLS 3 
MORE PALESTINIANS DURING ANOTHER DEADLY WEEK” 14 Mar 2023, and “DOES 
ISRAEL SEEK A ‘FINAL SOLUTION FOR PALESTINIANS?” 14 Feb 2023.) 


Human Rights Watch executive director Kenneth Roth told The New York Times in May 
2021 that the “oppression of Palestinians there has reached a threshold and a 
performance that meets the definitions of the crimes of apartheid and persecution.” 


Palestinians have been making the claim about the conditions there since the 1960s. 
President Jimmy Carter agreed with this back in 2006, and there is a growing number 
of Jewish human-rights groups that also make the claim. Jerusalem-based B’Tselem 
also made the claim. 


We also remind our readers that in the 1967 six-day war, Israel invaded and seized 
Palestinian territories of the West Bank, East Jerusalem, Gaza Strip, and the Syrian 
Golan Heights, expelling some 300,000 Palestinians from their homes, while gaining 
stolen territory that was three and a half times its original size. To date, some 670,000 
Israelis live in the occupied West Bank. 


Israeli settlements are illegal under international law. They violate Article 49 of the 
Fourth Geneva Convention of 1949 which states, “The Occupying Power shall not 
deport or transfer parts of its own civilian population into the territory it occupies.” 


Diana Buttu, a lawyer and former adviser to Arafat’s Palestinian Liberation 
Organization, told NBC News that it is important to “keep in mind that this process of 
dehumanizing Palestinians isn’t just affecting the population in Gaza but also in the 
West Bank.” 


“We’re seeing the army shooting randomly at people. We’re also seeing that the army 
has been going after anyone who has been expressing support with the idea of 
resistance or otherwise, and the situation is very grave. We have nobody who is able to 
support us,” she said. 
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The Guardian reported earlier this year that incidents of settler violence across the 
West Bank happen every day, “and have steadily increased over the past few years.” 


“Israelis living in the territory and East Jerusalem are motivated by what they see as a 
religious mission to restore the historical land of Israel to the Jewish people,” the paper 
said. Shootings, knife attacks, burning crops, vandalism and the theft of land and 
livestock are supposed to make life for Palestinians so unbearable they have no choice 
but to leave.” 


TREND FORECAST: Again, as we have noted prior to the Israel War, as a result of 
Benjamin Netanyahu being elected as Prime Minister and what the mainstream media 
called his far-right extremist government, there had been 39 weeks of protests against 
Netanyahu’s Judicial Reform act. As the protests raged, Israeli media called it a “civil 
war.” As Gerald Celente had forecast, when all else fails, Netanyahu would take the 
nation to war and the Israelis would forget about Judicial Reform and support war. And 
that’s what he did and that’s what happened. 


e “ISRAEL AND U.S. RAMP UP MILITARY DRILLS WITH EYES ON IRAN” (6 Dec 
2022) 

e “ISRAEL SAYS IT WILL BOMB BEIRUT AIRPORT IF IT IS USED BY IRAN TO 
SMUGGLE ARMS: REPORT” (13 Dec 2022) 

e “PROTESTS BREAK OUT IN ISRAEL OVER NETANYAHU’S NEW COALITION 
GOVERNMENT” (20 Dec 2022) 

e “UN TAKES TO RULE ON ISRAEL SETTLEMENTS OF PALESTINIAN 
TERRITORIES” (10 Jan 2023) 

e “TOP TREND 2023, MIDDLE EAST MELTDOWN: ISRAEL BOMBS 
DAMASCUS’S INTERNATIONAL AIRPORT” (10 Jan 2023) 

e “TOP TREND 2023, MIDDLE EAST MELTDOWN: ISRAELI MP WANTS TO WAGE 
WAR AGAINST PALESTINIANS” (10 Jan 2023) 

e “LARGE-SCALE PROTESTS BREAK OUT IN ISRAEL OVER NETANYAHU’S 
‘REFORM’ PLANS” (17 Jan 2023) 

e “TOP TREND 2023, MIDDLE EAST MELTDOWN: ISRAEL. US RAMP UP WAR 
WITH IRAN” (24 Jan 2023 
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“UN RESOLUTION: ISRAEL FACES INTERNATIONAL CONDEMNATION FOR 
PUNISHING PALESTINIANS” (24 Jan 2023) 

“RUSSIA SENDS WARNING TO ISRAEL OVER DRONE ATTACK, HINTS THAT 
U.S. WAS INVOLVED” (31 Jan 2023) 

“TOP TREND 2023, MIDDLE EAST MELTDOWN: ISRAEL RAMPS UP DEADLY 
RAIDS ON PALESTINIANS; GUNMAN RETALIATES IN FRONT OF 
SYNAGOGUE” (27 Jan 2023) 
e “ISRAEL KEEPS KILLING PALESTINIANS” (7 Feb 2023) 
e “RUSSIA WARNS ISRAEL AGAINST PROVIDING UKRAINE WITH IRON DOME 
DEFENSE SYSTEM” (7 Feb 2023) 

“DOES ISRAEL SEEK A “FINAL SOLUTION FOR PALESTINIANS?” (14 Feb 
2023) 
e “ISRAEL ON BRINK OF CIVIL WAR” (14 Feb 2023) 

“MIDDLE EAST MELTDOWN: ISRAEL LOOKS TO SAUDI ARABIA TO 
COUNTER IRAN” (21 Feb 2023) 

“ISRAEL CONDUCTS ‘DEADLIEST’ ATTACK ON DAMASCUS AS SYRIA TRIES 
TO OVERCOME HISTORIC EARTHQUAKE” (21 Feb 2023) 

“MIDDLE EAST MELTDOWN: ISRAELI ‘SETTLERS’ ATTACK PALESTINIAN 
VILLAGES IN OCCUPIED WEST BANK” (28 Feb 2023) 

“MIDDLE EAST MELTDOWN: SYRIA SAYS ISRAEL LAUNCHED ATTACK ON 
ALEPPO AIRPORT” (7 Mar 2023) 

“PROTESTS KEEP ERUPTING IN ISRAEL, ELITE AIR FORCE RESERVISTS 
STRIKE” (7 Mar 2023) 
9 “IRANIAN WARSHIP’S VISIT TO BRAZIL DRAWS ISRAEL’S IRE” (7 Mar 2023) 
e “WWIII: ISRAEL SAYS RUSSIA COULD PROVIDE IRAN WITH UPDATED AIR 
DEFENSE SYSTEMS SO WINDOW ON NUKE FACILITIES COULD BE CLOSING” 
(7 Mar 2023) 

“MIDDLE EAST MELTDOWN: ISRAELI OFFICIAL CALLS FOR PALESTINIAN 
VILLAGE TO BE ‘WIPED OUT” (7 Mar 2023) 

“ISRAEL KILLS 3 MORE PALESTINIANS DURING ANOTHER DEADLY WEEK” 
(14 Mar 2023) 

“MIDDLE EAST MELTDOWN: ISRAEL’S HARDLINE GOVERNMENT INCREASES 
THE PACE OF DESTROYING PALESTINIAN HOMES” (21 Mar 2023) 

“ISRAEL BLAMED FOR ANOTHER ATTACK ON SYRIAN AIRPORT” (28 Mar 
2023) 
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“MIDDLE EAST MELTDOWN: IRAN VOWS REVENGE AGAINST ISRAEL AFTER 
KILLING” (4 Apr 2023) 
“ISRAEL ROCKED BY NEW ROUND OF PROTESTS OVER JUDICIAL 
OVERHAUL?” (18 Apr 2023) 
e “ISRAEL KEEPS BOMBING SYRIA’ (18 Apr 2023) 
e “ISRAEL PUSHING U.S. TO FIGHT IRAN” (18 Apr 2023) 
e “ISRAEL INCHES TOWARD CIVIL WAR: PRO-GOVERNMENT PROTESTERS 
ORGANIZE” (2 May 2023) 

“MIDDLE EAST MELTDOWN: ISRAELI AIR RAIDS TARGETS INTERNATIONAL 
AIRPORT IN SYRIA’ (2 May 2023) 

“HUNGER STRIKER DEATH SPARKS ROCKET EXCHANGE BETWEEN 
PALESTINE AND ISRAEL” (9 May 2023) 

“MIDDLE EAST MELTDOWN: ISRAEL, PALESTINIANS IN ANOTHER BLOODY 
CLASH, AS TOP ISRAELIS CALL TO EXTEND CONFLICT TO WEST BANK” (16 
May 2023) 

“ISRAEL WARNS THAT ATTACK ON IRAN MAY BE IMMINENT OVER NUCLEAR 
ADVANCEMENTS” (30 May 2023) 

“MIDDLE EAST MELTDOWN: ISRAEL BOMBS SECRET IRANIAN FACTORIES IN 
SYRIA: REPORT” (6 Jun 2023) 

“NETANYAHU: ISRAEL WILL PROCEED WITH CONTROVERSIAL JUDICIAL 
OVERHAUL?” (20 Jun 2023) 

“6 PALESTINIANS KILLED IN THE LATEST ISRAELI RAID ON JENIN REFUGEE 
CAMP. U.S.-MADE APACHE HELICOPTER GUNSHIPS TAKE PART” (20 Jun 
2023) 

“UN: OK FOR ISRAEL TO KILL PALESTINIAN CHILDREN, BUT SHAMES 
RUSSIA FOR KILLING CHILDREN IN UKRAINE” (27 Jun 2023) 

“MIDDLE EAST MELTDOWN: ISRAEL KEEPS RAMPING UP WAR IN OCCUPIED 
TERRITORY” (27 Jun 2023) 

“AS PROTESTS AGAINST HIS JUDICIAL REFORM ESCALATE AND ITS 
AIRPORT IS SHUT DOWN, ISRAEL LAUNCHES BIGGEST MILITARY 
OPERATION AGAINST PALESTINIANS IN DECADES” (5 Jul 2023) 
e “ISRAEL RAMPS UP KILLING SPREE” (11 Jul 2023) 
e “THE ISRAELI WAY: BOMBS AWAY FOR ANY REASON THEY MAKE UP” (11 
Jul 2023) 

“ISRAEL HONING Al IN BATTLEFIELD SITUATIONS” (18 Jul 2023) 
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e “IT’S PAST TIME TO BE HONEST ABOUT ISRAEL” (25 Jul 2023) 

e “WHAT APARTHEID? U.S. HOUSE GIVES ITS BLESSING TO ISRAEL AFTER 
RECENT ATROCITIES” (25 Jul 2023) 

“MASSIVE PROTESTS BREAK OUT IN ISRAEL AFTER PASSING OF JUDICIAL 
REFORM’S ‘REASONABLENESS BILL” (25 July 2023) 

“ISRAEL’S APARTHEID STATE NOT AN APARTHEID DECLARES 
WASHINGTON?” (1 Aug 2023) 

“PROTESTS KEEP ROCKING ISRAEL AS NETANYAHU MOVES AHEAD WITH 
JUDICIAL REFORMS?” (1 Aug 2023) 

“DUH-MOCK-RACY: ISRAEL HOLDING OVER 1,200 DETAINEES — MAINLY 
PALESTINIANS — WHO HAVE NOT BEEN CHARGED?” (8 Aug 2023) 

“WHEN ALL ELSE FAILS, THEY TAKE YOU TO WAR: ISRAEL, U.S. PRACTICE 
STRIKING IRANIAN TARGETS” (12 Sep 2023) 

“LAVROV CALLS OUT WEST’S HYPOCRISY, CITING ISRAEL’S OCCUPATION 
OF GOLAN HEIGHTS” (26 Sep 2023) 

“ISRAEL CARRIES OUT AIRSTRIKES ON GAZA AS TENSIONS IN REGION 
SIMMER” (3 Oct 2023) 

“MIDDLE EAST NATIONS SAY HAMAS STRIKES ON ISRAEL WERE 
PROVOKED?” (10 Oct 2023) 

“WEST SELLS ISRAELI LINE THAT HAMAS ATTACK WAS ‘INTELLIGENCE 
FAILURE’ GLOSSES OVER FACT THAT NETANYAHU WAS FIGHTING FOR 
POLITICAL SURVIVAL” (10 Oct 2023) 
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ISRAEL ATTACKS UN CHIEF FOR SAYING THEIR SLAUGHTER OF INNOCENTS 
AND DESTRUCTION OF GAZA ARE ‘CLEAR VIOLATIONS’ OF INTERNATIONAL 


UN Secretary-General Antonio Guterres 
should be forced to resign after he 
condemned Israel for committing “clear 
violations of international law” during the 
massacre in Gaza, top Israeli officials said 
last week. 


Guterres called the 7 October Hamas 
attack “appalling,” and said there can be no justification in the deliberate killing and 
kidnapping of civilians. But he also said the attack “did not happen in a vacuum.” 


Nor, he said, did it justify Israels move to order “more than one million people to 
evacuate to the south, where there is no shelter, no food, no water, no medicine and 
no fuel, and then continuing to bomb the south itself.” 


Guterres made the comments during a speech to the Security Council on Tuesday and 
said these Palestinians have already been “subjected to 56 years of suffocating 
occupation.” 


“They have seen their land steadily devoured by settlements and plagued by violence; 
their economy stifled; their people displaced and their homes demolished,” he said. 


His comments sparked a belligerent response from top Israeli officials. 
Gilad Erdan, Israel’s UN envoy, called the comments “shocking,” and then called for 


his immediate resignation. The Times of Israel reported that Foreign Minister Eli Cohen 
called off a meeting with the secretary-general. 


“Hamas are the new Nazis. Just as the civilized world united to defeat the Nazis, just 
as the civilized world united to defeat [IS], the civilized world has to stand united 
behind Israel to defeat Hamas,” Cohen said. 


Benny Gantz, an MP and former army general, called him a “terror apologist.” 


TRENDPOST: Guterres, knowing that any comment that is not pro-Israel means he 
may never work in this town again responded to the outcry by stating that his 
comments were taken out of context. 


Israel also took issue with the UN head calling for a ceasefire in the conflict. 


“Tell me, what is a proportionate response for the killing of babies, for rape [of] women 
and burn them, for beheading a child’? How can you agree to a ceasefire with 
someone who swore to kill and destroy your own existence?” Cohen asked. 


We have noted that there is only one acceptable narrative in the West, and that is the 
Israeli side. (See “PROMOTE ISRAELI PROPAGANDA OR ELSE: ONLY ONE SIDE 
PERMITTED DURING ISRAEL WAR” 24 Oct 2023.) 


But the world is complacent as a genocide unfolds in Gaza. 


"What we are seeing in the Gaza Strip is unprecedented, " Juliette Touma of the UN 
agency for Palestinian refugees, UNRWA, told the BBC. "Two million people are being 
strangled. Gaza is being choked with very, very little assistance that is coming from 
outside." 


Gaza's Hamas-run health ministry said 7,000 people have been killed —about 40 
percent children—in Gaza since the attack and the hospital system is near collapse 
because Israel stopped the flow of water, food supplies, and fuel. 


Moshe Feiglin, a former member of the Israeli Knesset, said in an interview last week 


that Israel has yet to even the score with Hamas because it did not burn Gaza down to 
the ground immediately after the attack earlier this month. 
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“Create a tremendous humanity crisis. Level the entire area, just as you did in Gush 
Katif and in Yamit. It seems like we know how to do it when we want to. And rebuild 
Gush Katif. That's what needs to be done immediately. That's the only answer. 
Anything less than that, and we'll be defeated, and we'll get the same things again and 
again; even in a worse way,” he said. 


PENTAGON REJECTS IRANIAN REPORT THAT AMERICAN FORCES ARE 
ENGAGED IN GROUND OPERATIONS IN ISRAEL 


The Pentagon rejected an Iranian report 
Saturday that claimed 5,000 American 
military forces were taking part in the 
Israeli-led ground operation in Gaza. 


lran’s Tasnim News Agency, citing 
ae, Unnamed sources, said these troops took 
al part in action on Friday night, which was 
some of the most intense fighting up until that point. The partial invasion included 
three divisions and several brigades, the Iranian report said. 


“That report is false,” the Pentagon told The Trends Journal in an email. “No U.S. 
military forces are engaged in Israel’s ground operations in Gaza.” 


Prime Minister Benjamin Netanyahu said in an evening briefing on Saturday that Israel 
is beginning the second stage of the war and the goal is to “destroy the military and 
political capabilities of Hamas and to bring our kidnapped citizens back.” 


As of the reporting of this article, Hamas is believed to have about 230 hostages and 
has released four. These hostages are not in one location and are believed to be 


spread out across Gaza. 


Netanyahu told his country that the war has only just begun and will be “tough and 
long.” 
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“We are prepared for it. This is our second War of Independence. This is our mission, 
our purpose in life, and together we will prevail,” he said, according to The Jerusalem 
Post. 


The U.S. has said it is focused on “supporting Israel's defense needs” no matter the 
cost. This blind support has driven a wedge between the U.S. and traditional allies like 
Jordan and Saudi Arabia who are unhappy with Israel’s brutal crackdown on the 
Gazans. 


“Palestinian lives matter less than Israeli ones,” Jordan’s King Abdullah || said. “Our 
lives matter less than other lives. The application of international law is optional. And 
human rights have boundaries—they stop at borders, they stop at races, and they 
stop at religions.” 


TRENDPOST: It is worth noting that the U.S. can no longer hide its blatant hypocrisy 
on world affairs. The Trends Journal has reported since the start of the Ukraine War 
on how the Western media only cared about dead innocent Ukrainians. Before the 
October 7 Israel War, barely a mention of Palestinians killed inside their homes during 
Israeli raids, or beaten to death inside their mosques. People in the U.S. have been 
posting photographs of hostages that were taken by Hamas, but nothing on the 
1,000+ Palestinians who are rotting inside Israeli jails without being charged. 


Omar Rahman, a fellow at the Middle East Council on Global Affairs research 
institution, told Al Jazeera that “the level of double standards and hypocrisy coming 
out of the West is hitting home at a more fundamental level than before.” 


“There has always been a double standard when it came to Israel, but in the last two 
years, it has become a lot starker in light of the Ukraine conflict. That contrast has 
been particularly obvious over the past two weeks,” he told the outlet. (Gee “LAVROV 
CALLS OUT WEST’S HYPOCRISY, CITING ISRAEL’S OCCUPATION OF GOLAN 
HEIGHTS” 26 Sep 2023, “DUH-MOCK-RACY: ISRAEL HOLDING OVER 1,200 
DETAINEES —MAINLY PALESTINIANS— WHO HAVE NOT BEEN CHARGED” 8 Aug 
2023, “ISRAEL’S APARTHEID STATE NOT AN APARTHEID DECLARES 
WASHINGTON” 1 Aug 2023, “IT’S PAST TIME TO BE HONEST ABOUT ISRAEL” 25 
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Jul 2023 and “UN: OK FOR ISRAEL TO KILL PALESTINIAN CHILDREN, BUT SHAMES 
RUSSIA FOR KILLING CHILDREN IN UKRAINE” 27 Jun 2023.) 


Josh Paul, a former senior official at the Department of State who quit his post last 
week in protest at the strategy, told Al Jazeera that the U.S. is “increasingly pushing 
behind the scenes for better Israeli decision-making, but it’s also providing weapons to 
Israel carte blanche.” 


“Washington is giving unambiguous and unquestioned military support to Israel 
despite what many in the region see as a deep injustice. We have tried to frame 
ourselves as an honest broker, but we’re removing what little credibility we had left in 
that role,” he said. 


Sergei Lavrov, the Russian foreign minister, said Israel’s action against Hamas in Gaza 
is illegal. 


“While we condemn terrorism, we categorically disagree that you can respond to 
terrorism by violating the norms of international humanitarian law, including 
indiscriminately using force against targets where civilians are known to be present, 
including hostages that have been taken,” he told Belarus’s state news agency Belta. 
“If Gaza is destroyed and two million inhabitants are expelled, as some politicians in 
Israel and abroad propose, this will create a catastrophe for many decades, if not 
centuries.” 
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SAUDI ARABIA WARNS U.S. AGAINST ISRAELI GROUND INVASION IN GAZA 
THAT WOULD DESTABILIZE REGION 


Saudi Crown Prince Monhammed bin 
Salman made it clear to a U.S. delegation 
last week that an Israeli ground invasion 
would be unwise and poses a threat to the 
stability of the entire region. 


Prime Minister Benjamin Netanyahu 
appears to be moving closer to a full 
ground campaign after the 7 October 
Hamas attack in Israel. Regional powers like Turkey and Jordan have been vocal 
critics of any ground campaign and have suggested a wider war if Israeli troops get 
the green light. 


There have been pockets of fighting, but no major incursion. Analysts believe Israeli 
forces could be massacred if they enter the Hamas stronghold. 


Sen. Richard Blumenthal, D-Conn., a major U.S. war hawk who did everything he 
could to avoid the Vietnam draft and lied that he fought their during the war, was part 
of the delegation and told The New York Times that the Saudi leadership was “hopeful 
that a ground operation could be avoided for reasons of stability as well as the loss of 
life.” 


The paper noted that two Saudi officials hinted that the country’s de facto leader was 
more adamant in his remarks and has been warning that such a raid would be 
disastrous for the region. 

The Saudi Foreign Ministry said in a statement on Saturday that it condemns “any 
ground military operation conducted by Israel in the Gaza Strip due to its threat to the 
lives of Palestinian civilians.” 


The ministry called for an immediate ceasefire and the end of the Israeli blockade. 
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Faisal bin Farhan, the Saudi foreign minister, said the country’s position calls for a 
two-state solution with Jerusalem as the Palestinian capital. 


“If we are not willing to overcome all of the difficulties, all of the challenges, all of the 
history that is involved in this issue, then we will never have a real peace and security 
in the region,” he said. 


Anadolu Agency reported that the Saudi call came one day after Eli Cohen, Israel's 
foreign minister, called a UN resolution calling for a humanitarian truce “despicable.” 


TRENDPOST: A former senior U.S. government official told Foreign Policy last week 
that when it comes to foreign policy and crisis management the Saudis seem “useless’ 
because they rely on the U.S. for security and were close to formalizing ties to Israel 
just before the Hamas attack. 
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While issuing calls for a ceasefire and urging both parties not to escalate, but for a 
country that sees itself as a true regional power, “amount to little more than 
background noise in the brewing regional conflict.” 


“The crown prince clearly does not want to act in the Gaza conflict in a way that 
arouses the ire of the Iranians so that Tehran’s proxy in Yemen, the Houthis, starts 
targeting Saudi population centers again with drones and missiles,” Steven A. Cook, a 
columnist at Foreign Policy, wrote. 


Kim Ghattas, a distinguished fellow at Columbia University’s Institute of Global Politics, 
wrote in The Financial Times last week that Ismail Haniyeh, Hamas’s political leader, 
purposely said Israel couldn’t protect them, and was a veiled threat to Saudi Arabia 


that it could be next. 


She noted how the Saudi prince and Iranian president already held a phone call after 
the Hamas invasion. 


“It is best to keep the Iranians close,” she wrote. 
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She wrote that if/when normalization talks between Israel and Saudi Arabia ever begin 
again, the Saudis “will have to extract substantial concessions from the Israelis, not so 
much out of support for the Palestinians but out of self-interest.” 


Steadfast Support 


While Saudi Arabia has been accused by critics of not taking a firm stance on the 
matter, U.S. President Joe Biden showed the Saudis how to respond decisively to a 
crisis without even considering how it will play on the international stage. 


“Let there be no doubt. The U.S. has Israel’s back,” the president said. 


The U.S. sees lran as its major adversary in the region and has blamed Tehran for —if 
not directly playing a role in the Hamas attack—certainly contributed either financially 
or from a planning standpoint. Iran has denied any role but has warned Israel against 
carrying out major ground operations. 


“The crimes of the Zionist regime have crossed the red lines, and this may force 
everyone to take action,” Iranian President Ebrahim Raisi posted on X Sunday. 
“Washington asks us to not do anything, but they keep giving widespread support to 
Israel.” 


The Iranian president said in an interview with Al Jazeera a day earlier that the “United 
States knows very well our current capabilities and knows that they are impossible to 


overcome.” 


Hossein Amir-Abdollahian, the Iranian foreign minister, said at the UN that the U.S. will 
not be spared from fire if the genocide in Gaza continues. 


He told CNN a day later that he does not want the war to spread. Politico noted that 
he said Israel is a “source of evil” and Iran does not recognize Israel’s existence. 
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SPEAKER MIKE JOHNSON IS ISRAEL’S FAR-RIGHT’S MAN 


Mike Johnson, the newly elected U.S. 
House Speaker, wasted no time last week 
to let the American public know that his 
first measure of business was to “support” 
Israel. 


“Our nation’s greatest ally in the Middle 
East is under attack—the first bill that | am 
going to bring to this floor, will be in support of our dear friend Israel. And we’re 
overdue in getting that done,” the Louisiana Republican said to cheers from Congress. 


“We’re going to show, not only Israel, but the entire world that the barbarism of 
Hamas that we have seen play out on our television screens is wretched and wrong 
and we are going to stand for the good in that conflict,” he said. 


Johnson was picked after weeks of in-fighting after the ouster of Rep. Kevin 
McCarthy. 


Haaretz published an illuminating report last week that could offer a glimpse into 
Johnson’s decision to list Israel as his top agenda item as speaker in an article titled, 
“New House Speaker Mike Johnson, an Evangelical Christian, Holds Ties ተዕ Israel’s 
Far Right.” 


The paper wrote that his selection was “the most significant victory to date for 
evangelical Christians’ pro-Israel movement.” 


The paper noted that Prime Minister Benjamin Netanyahu relies on Evangelical 
support in the U.S. as his own government moves to the right and was losing some 
support from American Jews. The 7 October attack by Hamas only moved the 
“pro-Israel Evangelical” even more “vocally pro-Israel.” 
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The report pointed to a trip that Johnson took to Israel in 2020 with a group whose 
CEO is a “social media activist named Avi Abelow, who emigrated from New York 
more than 30 years ago at age 18 and lives in the West Bank settlement of Efrat.” 


During his trip, he visited Jerusalem’s Temple Mount and called it a “fulfillment of 
biblical prophecy.” 


Ben Samuels, the author of the Haaretz article, posted on X: “House Speaker Mike 
Johnson holds ties to Israel's far right — traveling on a private visit organized by a top 
settler, meeting with the group behind Israel's judicial overhaul and touring the Temple 
Mount with an activist against maintaining the status quo.” 


TREND FORECAST: The U.S. Congress and Washington are pro-war and pro-Israel. 
Minus a massive people's peace movement, they will continue to fund and fight 
foreign entanglements to levels of warfare that will ignite nuclear warfare. 


TRENDPOST: Before the Israel War began on 7 October, we had reported on the 
escalating tension between Jews and Muslims at Al 4958 Mosque compound in 
Israeli-occupied Jerusalem, which Jewish Israelis call the compound the Temple 
Mount. 


Days before the 7 October attack by Hamas, Al Jazeera reported that dozens of Israeli 
settlers “forced their way into the flashpoint Al-Aqsa Mosque complex in occupied 
East Jerusalem to mark the fifth day of Sukkot.” 


It was the same day that orthodox Jews were seen spitting on Christian pilgrims in the 
vicinity. (See “RELAX, ORTHODOX JEWS SPITTING ON CHRISTIANS IS A ‘JEWISH 


CUSTOM.’”) 


It is not uncommon for Israeli forces to storm the Mosque, which has been a source of 
deep resentment. We reported in May 2021 on one of these incidents that involved 
some 1,000 Israeli security forces who roughed up more than 300 Palestinians. 
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To add insult to injury, the attack came on Jerusalem Day, which is the anniversary of 
Israel’s 1967 annexation of East Jerusalem from Jordan and the building of 
settlements. 
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UKRAINE WAR TREND UPDATE 


RUSSIA AIMS TO TARGET UKRAINIAN POWER GRID AS 
WINTER LOOMS, ZELENSKY SAYS 


Ukrainian President Volodymyr Zelensky accused Russia of using lranian-made 
drones to target the Khmelnytsky nuclear facility which would dramatically impact the 
country’s electrical grid before the long winter months. 


Zelensky said the Russians used Iranian-designed Shahed drones in the western 
Khmelnytsky region. 


Rafael Grossi, the head of the International Atomic Energy Agency, said the plant’s 
output was not impacted by the explosions that shook an area near the facilities. He 
called the explosions a reminder of the nuclear threat in the region as the war 
continues. 
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The BBC reported that the plant has two reactors. One of the reactors has been shut 
down since August. 


Zelensky said his country is prepared for Russia to attack its electric grid and will 
respond in kind. 


“We are preparing for terrorist attacks on our energy infrastructure. This year we will 
not only defend ourselves, but also respond,” he said. 


The Ukrainian Air Force said Russia employed 70 missiles and drones in the attack, 
The New Voice of Ukraine reported. Ukraine said it managed to intercept 57 of these 
systems. 


Euronews, Ukrainian state-owned grid operator, Ukrenergo, reported that last year, 
Russian forces fired more than 1,200 missiles and drones at Ukrainian power plants. 


Volodymyr Kudrytskyi, the head of Ukrenergo, told The Kyiv Independent that there 
will be no quick fix. 


“Such solutions for protection against missiles and Shahed-type drones simply didn’t 
exist in the world, they had to be invented,” he said. 


TRENDPOST: The Trends Journal has reported extensively on how Ukrainians and 
Russians have pointed fingers at each other for taking aggressive action near nuclear 
facilities. Kyiv has called these attacks energy terrorism, and Russia has blamed 
Ukrainian forces for staging false flag attacks. (See “RUSSIA ATTACKS IAEA FOR 
FAILING TO BLAME UKRAINE FOR SHELLING NEAR THE UKRAINIAN NUCLEAR 
PLANT” 20 Sep 2022, “CHERNOBYL 2.0. RUSSIA ACCUSES UKRAINE OF 
ATTACKING NUKE PLANT,” 16 Aug 2022, “IAEA: ‘SERIOUS SITUATION.’ NUKE 
CATASTROPHE ON THE NEAR HORIZON” 13 Sep 2022 and “TOP RUSSIAN 
DIPLOMAT SEES NO END IN SIGHT FOR UKRAINE WAR.” 23 Aug 2022.) 
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The New York Times reported that Zelensky is in a better position now than he was last 
year since he now has long-range missiles from the U.S., U.K., and France that can hit 
deeper inside Russia for potential tit-for-tat strikes on the energy grid. 


The paper said Russia was brutally efficient in taking out these energy targets, 
including 61 percent of Ukraine’s electricity generation capacity last year. Russia was 
also accused of targeting the water supply. 


(It should be noted that Presstitute reports calling the Russian invasion in Ukraine a 
“full-scale” war were nothing more than “full-scale” propaganda. Israeli Prime Minister 
Benjamin Netanyahu is showing you how ruthless a dictator can be while conducting a 
“full-scale” war as Israel commits outright genocide on the Palestinian people and 
destroy Gaza.) 


Thus, compared to Israeli Prime Minister Benjamin Netanyahu -- who rejected peace 
talks and said, “this is a time for war” and “We’re going to fight in the air, ground and 
we are going to fight and win”—the words of Russian President Viadimir Putin exhibit 
some measures of restraint. 


ZELENSKY’S APPROVAL IN UKRAINE IS SLIPPING, POLL FINDS 


Ukrainian President Volodymyr Zelensky is 
watching his support at home dwindle as 
the Ukraine War has reached a stalemate 
with Russia and headlines in the West 
have moved on to Israel. 


The poll, which was commissioned by the 
International Republican Institute and 
funded by USAID, found that just 42 percent of Ukrainians “strongly approve” of his 
job performance and 40 percent “somewhat approve.” RT, the Russian news outlet 
reported that these percentages were at 58 and 33 percent, respectively, back in 
April—before the long-awaited counteroffensive. “Partial and strong disapproval of 
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Zelensky went from 4 and 3 percent in April to 9 and 7 percent in September,” the RT 
report said. 


There is debate in the country on whether it would be wise to hold elections during a 
war. There are no plans to hold elections during the war with Russia. (See 
“DUH-MOCK-RACY IN ACTION: UKRAINE’S ZELENSKY POSTPONES ELECTIONS 
UNTIL AFTER WAR,” 5 Jul 2023.) 


TRENDPOST: We've noted that Zelensky announced in July that there will be no 
election until after the war with Russia ends. Zelensky found a loophole in the 
country’s constitution that states elections cannot be held while under martial law. 
Zelensky declared martial law on 24 February 2022, the day Russia invaded. 


The next parliamentary elections would normally be held in October 2023; the 
presidential election should take place in the spring of 2024. 


Zelensky has faced some pressure from the West to hold elections sooner rather than 
later. 


In August, Sen. Lindsey Graham, a main advocate for Zelensky, said he urged 
Zelensky to hold an election next year. Some of the challenges Zelensky sighted were 
organizing soldiers to vote and getting Ukrainian refugees to have access to voting. 


The new poll found that Ukrainians are still optimistic that the country could emerge 
victorious in its fight against Russia. About 94 percent believe Kyiv could still carry the 
day, which was down from 97 percent in April 2022. Just 68 percent believe the 
country will be able to reclaim land now in Russian contro!l—including Crimea. 


The RT report also cited an Economist/YouGov poll that showed Zelensky is more 
popular among Americans than two of the top U.S. presidential candidates for 2024: 
Joe Biden and Donald Trump. 

The poll found half of Americans viewed Zelensky favorably while both Trump and 


Biden were viewed favorably by just 42 percent of those polled. 
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SLOVAKIA HALTS ALL MILITARY AID FOR UKRAINE IN NEW BLOW TO KYIV 


> Robert Fico, the new prime minister in 

| Slovakia, announced last week that his 
country will stop sending military aid to Kyiv 
but did not comment if his nation, which 
borders Ukraine, will continue to allow train 
shipments of supplies into its neighbor. 


The New York Times reported that Russia 
seemed to shrug off the announcement and said it was “not really that big, and, 
therefore, this decision will barely affect the whole process.” 


Politico noted that Slovakia has sent several arms packages to Kyiv, including old 
fighter jets and an S-300 air defense system. 


Fico addressed his parliament and said he believed the best path forward for the EU 
was to take on the role of peacemaker, not arms supplier. 


“We see aid to Ukraine solely as humanitarian and civilian aid, and we will no longer 
supply Ukraine with arms,” Euronews reported. He continued, “The war in Ukraine is 
not ours, we have nothing to do with it.” 


The report also noted that Fico, who heads the country’s leftist-populist Smer party, 
said Bratislava will not back any new sanctions against Russia until it considers the 
impact on Slovakia. 


“If such sanctions are going to harm us, as is the case with most sanctions, | see no 
reason to support them,” he said. 


TRENDPOST: It should be noted that Fico made good on his campaign promise to 


end military support for Ukraine, which the warmongering West identified as a 
pro-Russian platform. His campaign slogan was, “Not a single round.” (See 
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“SLOVAKIA VOTES FOR PM WHO WANTS TO END SUPPORT FOR UKRAINE” 3 Oct 
2023.) 


Fico told reporters after his victory that he would work to bring peace to Ukraine 
because “more killing is not going to help anyone.” 


Branislav Kovacik, a Slovak political scientist, said the move will not impact Ukraine’s 
ability to carry out its war with Russia and was seen as largely symbolic. 


Fico said Slovakia has enough problems. A week before the election the migrant crisis 
was “outrageous and unacceptable.” (See “SPOTLIGHT: MIGRANT MELTDOWN. 
CRISIS GIVES RISE TO POPULIST MOVEMENT IN EU” 10 Oct 2023.) 


Slovakia has been slammed with a major jump in migrants traveling into the country 
from northern Africa, Afghanistan, and Syria. The AP, citing data from Bratislava, 
reported that the country registered 39,688 migrants from January to 1 October, which 
represents an 11-fold increase from 2022. (The border police detained 17,529 
foreigners in the first seven months of this year, according to Balkan Insight, which is 
an increase of 15,611 from the same time period in 2022.) 


As we have forecast for well over a decade, as a result of a refugee crisis, there will be 
growing populist movements among European and North American nations. And with 
the outbreak of the COVID War—we had forecast anti-vax, anti-lockdown, anti-tax, 
anti-immigration, and anti-establishment political parties will grow stronger as 
economies decline and nations are unable and unwilling to take in refugees that are 
fleeing their nations. 
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FEATURED TRENDS GUEST ARTICLES 


NAFLD HAS BECOME A HEALTH EMERGENCY AMONG 
CHILDREN 


by Dr. Joseph Mercola 
STORY AT-A-GLANCE 
e NAFLD is characterized by excess fat buildup in your liver. Without proper 
treatment, it can lead to serious liver problems including nonalcoholic 
steatohepatitis (NASH), which causes inflammation and fibrosis, or scarring of 


the liver. NAFLD also increases the risk of other health conditions, including 
cardiovascular disease 
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e The first documented cases of nonalcoholic fatty liver disease (NAFLD) didn’t 
come about until 1980. Today, NAFLD affects 32.4 percent of people globally, 
and it’s the most common cause of liver transplant in adults under the age of 50 

e NAFLD also affects up to 9.6 percent of American children aged 2 to 19, making 
it as common as asthma. In 15- to 19-year-olds, prevalence is as high as 17.3 
percent. Prevalence among children 0 to 17 has risen 168.3 percent since 2017, 
with a particularly precipitous rise starting in 2020 

e The dramatic rise in NAFLD in early 2020 may in part be due to the COVID 
lockdowns, which had the effect of raising childhood obesity rates by 8.3 
percent to 13.4 percent, depending on the age group 

e Maternal obesity and high consumption of diet soda and/or junk food during 
pregnancy have both been linked to NAFLD in offspring, and one theory is that 
artificial sweeteners may be programming the metabolism of the fetus to favor 
fat storage over energy production 


Fatty liver disease used to be a disease seen almost exclusively in the elderly, 
primarily heavy drinkers. The first documented cases of nonalcoholic fatty liver 
disease (NAFLD) didn’t come until | was in medical school in 1980.[1] At the time, the 
researchers described it as a "hitherto unnamed liver disease of unknown cause." 


In June 2023, scientists proposed rebranding NAFLD to "metabolic 
dysfunction-associated steatotic liver disease," to highlight its relation to other 
metabolic conditions such as diabetes. What connects all metabolic conditions is that 
your body is not converting food to energy in an efficient manner. 


In the video here, independent health researcher Jay Feldman investigates the true 
causes of NAFLD. This is Part 2 of an eight-part series. It’s like a master’s course on 
NAFLD, as he goes over virtually everything you could possibly want or need to know 
about it. If you or someone you know is currently struggling with NAFLD, | strongly 
encourage you to view all eight episodes. 


In the featured episode, he explains why fructose is NOT the main culprit as 


commonly thought, how your liver produces fat from both fructose and dietary fats, 
and how impaired energy production in your mitochondria results in NAFLD. 
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What Is NAFLD? 


NAFLD is characterized by excess fat buildup in your liver. Without proper treatment, it 
can lead to serious liver problems including nonalcoholic steatohepatitis (NASH), 
which causes inflammation and fibrosis, or scarring of the liver. 


NASH may lead to cirrhosis, which increases the risk of liver cancer, and end-stage 
liver disease. NAFLD also increases the risk of other health conditions, including 
cardiovascular disease, which is the No. 1 cause of death in people with NAFLD. 
NAFLD often has no symptoms, although it may cause fatigue, jaundice, swelling in 
the legs and abdomen, mental confusion and more. 


Your liver carries out more than 500 functions that are essential for health. This 
includes the production of bile (which breaks down dietary fats and carries away 
waste), converting excess glucose into glycogen, and regulating amino acids in the 
blood. It’s also important for detoxification, helping to clear your blood of toxins. 


The good news is that your liver, more than almost any other tissue in your body, has 
phenomenal regeneration capabilities. Even if 90 percent of it has been removed, it 
can regrow to its normal size. NAFLD can also be successfully reversed in its early 
stages via lifestyle changes, like healthy eating and exercising. 


NAFLD Prevalence Has Skyrocketed 


Today, NAFLD affects 32.4 percent of people globally,[2] and it’s the most common 
cause of liver transplant in adults under the age of 50.[3] NAFLD also affects up to 9.6 
percent of American children aged 2 to 19,[4] making it as common as asthma.[5] In 
15- to 19-year-olds, prevalence is as high as 17.3 percent.[6] 


What’s particularly strange is that the skyrocketing prevalence in children and teens is 
quite new. As illustrated in the graph below from Trilliant Health,[7] prevalence of 
NAFLD has risen 168.3 percent since 2017, with a particularly precipitous rise starting 
in 2020. 
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Obesity Is a Primary Risk Factor for NAFLD 
As reported in a March 2021 paper on pediatric NAFLD:[8] 


“The largest risk factor for NAFLD is obesity. Obesity and NAFLD in children are 
often associated; however, they are not concomitant. 


“In a 2019 study in 408 children with obesity using whole liver magnetic 
resonance imaging—proton density fat fraction, the prevalence rate of NAFLD 
was 26.0%, or roughly one in every four children. In the Teen LABS study of 
adolescents with obesity severe enough to warrant weight loss surgery, the 
prevalence rate of NAFLD was higher at 59%.” 


The dramatic rise in NAFLD in early 2020 may in part be due to the COVID lockdowns, 


which had the effect of raising childhood obesity rates by 8.3 percent to 13.4 percent, 
depending on the age group.|[9] 
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Artificial Sweeteners May Impair Metabolism 


That said, NAFLD also occurs in an estimated 8 percent of normal weight children.[10] 
Inherited predisposition may be part of the problem. But the environment in utero can 
also influence a child’s risk of NAFLD,[11] and this is a far more likely explanation for 
the recent explosion in prevalence among children. 


Maternal obesity and high consumption of diet soda and/or junk food have both been 
linked to NAFLD in offspring. Artificial sweeteners may be programming the 
metabolism of the fetus to favor fat storage over energy production. 

Maternal obesity and high consumption of diet soda and/or junk food during 
pregnancy have both been linked to NAFLD in offspring, and one theory is that 
artificial sweeteners may be programming the metabolism of the fetus to favor fat 
storage over energy production. [1 2] 


Babies are also routinely fed unnaturally high amounts of sweeteners in infant formula 
and baby food. In recent years, the baby formula industry has started marketing 
formula made with corn syrup solids instead of lactose from cow’s milk. It’s said to be 
better for babies with sensitivity to lactose. 


However, recent research[13] suggests formula made with corn syrup solids 
significantly increases your child’s risk of obesity by age 4, and by extension NAFLD, 
and those who consume the highest amounts of formula have the highest risk. 


So-called "transition formula" and "toddler milk" also contain higher amounts of sugar 
than regular cow’s milk. Both products are pure marketing inventions that have no 
nutritional basis. Meanwhile, research[14] has shown that consumption of 
unsweetened cow’s milk is associated with a lower risk of NAFLD. 


The Role of Diet 


Indeed, our modern diet is probably the most important driver of this condition. As 
reported by The Washington Post:[15] 
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“.. Many doctors believe that our modern lifestyle — diet, the increase in 
sedentary activities related to technology and environmental exposures — is to 
blame. One of the liver’s jobs is to filter toxins, and when something in the body 
is out of balance, the organ can become damaged and fail ... 


‘A little fat in the liver is normal, but when more than 5% of its cells contain fat, 
the organ’s ability to do its job is impeded, and pediatric specialists say some 
children they treat have livers with 30 to 40% or even as high as 60% fat... 


“Some pediatric experts theorize there’s a mismatch between our genetics and 
the highly processed and sugary foods that have come to dominate childhood 
diets. 


“Nutritional surveys show that meals eaten by kids changed radically in a 
generation, going from very little ultra-processed foods in the early 1980s ... to 
more than 67%[16] in recent years. Such diets lead to hormonal changes and 
other stresses on our bodies. 


“It creates a time bomb, and it is killing our kids,’ said Barry M. Popkin, a 
professor of nutrition at the Gillings School of Global Public Health at the 
University of North Carolina at Chapel Hill.” 


The Washington Post goes on to cite a January 2022 systematic review[1 7] that found 
"a parallel but delayed rise" in noncommunicable diseases with rising prevalence of 
ultra processed foods. 


Between 1800 and 2019, processed and ultra processed foods rose from less than 5 
percent to more than 60 percent. This radically altered the macronutrient content of 
our diets. Sugar and seed oil (or "vegetable oil") consumption rose dramatically, while 
saturated fat from animals dropped. 


Ditch the Fast Food to Protect Your Child’s Health 


Of these, | believe the transition from saturated animal fats to seed oils has played the 
biggest role. As detailed in "Linoleic Acid — The Most Destructive Ingredient in Your 
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Diet," seed oil is the primary source of linoleic acid (LA), which destroys your 
mitochondrial function. 


lm convinced excessive LA consumption is the biggest contributor to chronic disease 
in the Western world, including NAFLD. To understand how LA undermines your 
health, and that of your children, please read through that article and watch the video 
included in it. Both provide a comprehensive overview of how LA drives chronic 
disease of all kinds. 


To avoid LA, you’ll need to avoid processed foods, fast foods and most restaurant 
foods, and focus on real, whole, organically grown foods instead. Processed foods are 
also routinely contaminated with glyphosate, which can contribute to liver problems. 
Disturbingly, recent testing revealed 95 percent of school lunch items had detectable 
levels of glyphosate,|[1 8] so, if at all possible, provide your child with homemade 
lunches. 


A shocking 100 percent of meals also contained heavy metals at levels up to 6,293 
times higher than the maximum levels allowed in drinking water. Meanwhile, most of 
the meals were "abysmally low" in essential nutrients. 


Fast food also contains extremely low amounts of essential nutrients, especially B 
vitamins. In fact, Zero amounts of vitamin B9 or B12 were detected in the top 10 fast 
foods sampled.[19] 


That’s rather remarkable, considering B12-rich foods include beef and chicken, both 
of which are staples in fast food, yet fast food beef and chicken provide no B12 at all! 
If that doesn’t convince you that fast food meat is nowhere near the same as grass 
fed organic meat, | don’t know what will. 


Fatty liver can also be driven by excess sugar when, in addition to seed oils, you are 


consuming more than 35 percent or so of your calories as fat. This is likely why this 
condition is now found even in young children. 
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Nutrients That Help Combat NAFLD 


Upping your intake of specific nutrients can also be helpful if you have NAFLD. 
Examples include: 


Choline — Choline is important for normal liver function and liver health by 
moving fat out of your liver. It also helps maintain membrane integrity and 
manages cholesterol metabolism, including low density lipoproteins (LDL) and 
very low-density lipoproteins (VLDL). Choline deficiency has been shown to 
enhance abnormal fat deposits in your liver, causing NAFLD.20 


In fact, some experts believe NAFLD is largely the result of shunning 
choline-rich foods like liver and egg yolks,[21] which is then worsened by 
consuming too much LA. You can increase your intake by consuming more 
choline-rich foods, such as organic pastured egg yolks, grass fed beef liver, 
wild-caught Alaskan salmon and krill oil. Arugula is also an excellent source. 


Vitamin B12 and folic acid may also be protective and have been found to 
decrease the progression of NASH.[22] 


Niacinamide, also known as nicotinamide (NAM) — Niacinamide is a 
precursor to nicotinamide adenine dinucleotide (NAD+), a vital signaling 
molecule that’s believed to play an important role in longevity. 


Supplementation has also been found to decrease oxidative stress and 
prevent fatty liver.[23] 


N-acetylcysteine (NAC) — NAC is a precursor needed for glutathione 
biosynthesis. It’s used as an antidote for acetaminophen toxicity, which 
causes liver damage by depleting glutathione. Research published in 
Hepatitis Monthly has shown NAC supplementation helps improve liver 
function in patients with NAFLD.[24] 


Milk thistle — This herb contains silymarin and silybin, antioxidants that are 
known to help protect your liver from toxins and even help regenerate liver 
cells.[25] 
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CoQ10 — CoQ10 keeps your mitochondria healthy and plays a crucial role in 
the production of ATP, the cellular energy required to keep you alive. 


Supplementing with CoQ10, or the natural form called ubiquinol, has been 
shown to improve NAFLD by reducing oxidative stress and inflammation.[26] 


Remember that supplements should always be used in combination with a healthy 
lifestyle, including eating right and exercising. If you’re overweight, losing 7 percent to 
10 percent of your body weight can improve NAFLD, including lowering liver fat 
content, liver inflammation and fibrosis.[27] 
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AUTHORITARIANS DRUNK ON POWER: IT’S TIME TO 
RECALIBRATE THE GOVERNMENT 


by Jol 


We have arrived at the dystopian future depicted in the 2005 film V for Vendetta, 
which is no future at all. 


Set in the year 2020, V for Vendetta (written and produced by the Wachowskis) 
provides an eerie glimpse into a parallel universe in which a government-engineered 
virus wreaks havoc on the world. Capitalizing on the people’s fear, a totalitarian 
government comes to power that knows all, sees all, controls everything and promises 
safety and security above all. 


Concentration camps (jails, private prisons and detention facilities) have been 
established to house political prisoners and others deemed to be enemies of the state. 


112 


Executions of undesirables (extremists, troublemakers and the like) are common, while 
other enemies of the state are made to “disappear.” 


Populist uprisings and protests are met with extreme force. The television networks 
are controlled by the government with the purpose of perpetuating the regime. And 
most of the population is hooked into an entertainment mode and are clueless. 


With Vendetta, whose imagery borrows heavily from Nazi Germany’s Third Reich and 
George Orwell’s 1984, we come full circle. The corporate state in V conducts mass 
surveillance on its citizens, helped along by closed-circuit televisions. Also, London is 
under yellow-coded curfew alerts, similar to the American government’s color-coded 
Homeland Security Advisory System. 


Sounds painfully familiar, doesn’t it? 


As director James McTeighe observed about the tyrannical regime in V for Vendetta, 
“It really showed what can happen when society is ruled by government, rather than 
the government being run as a voice of the people. | don’t think it’s such a big leap to 
say things like that can happen when leaders stop listening to the people.” 


Clearly, those we appointed to represent our interests have stopped following the 
Constitution and listening to the American people. 


What will it take for the government to start listening to the people again? 


In V for Vendetta, as in my novel The Erik Blair Diaries, the subtext is that authoritarian 
regimes—through a vicious cycle of manipulation, oppression and 
fear-mongering—foment violence, manufacture crises, and breed terrorists, thereby 
giving rise to a recurring cycle of blowback and violence. 

Only when the government itself becomes synonymous with the terrorism wreaking 
havoc in their lives do the people finally mobilize and stand up to the government’s 
tyranny. 


Acts of desperation and outright anarchy are what happens when a parasitical 
government muzzles the citizenry, fences them in, herds them, brands them, whips 


113 


them into submission, forces them to ante up the sweat of their brows while giving 
them little in return, and then provides them with little to no outlet for voicing their 
discontent: people get desperate, citizens lose hope, and lawful, nonviolent resistance 
gives way to unlawful, violent resistance. 


This way lies madness. 


Then again, madness may be unavoidable unless we can wrest back control over our 
runaway government starting at the local level. 


It is time to recalibrate the government. 


For years now, we have suffered the injustices, cruelties, corruption and abuse of an 
entrenched government bureaucracy that has no regard for the Constitution or the 
rights of the citizenry. 


By “government,” I’m not referring to the farce that is the highly partisan, two-party, 
bureaucracy of the Republicans and Democrats. Rather, I’m referring to “government” 
with a capital “G,” the entrenched Deep State that is unaffected by elections, 
unaltered by populist movements, and has set itself beyond the reach of the law. 


We are overdue for a systemic check on the government’s overreaches and power 
grabs. 


We have lingered too long in this strange twilight zone where ego trumps justice, 
propaganda perverts truth, and imperial presidents — empowered to indulge their 
authoritarian tendencies by legalistic courts, corrupt legislatures and a disinterested, 
distracted populace—rule by fiat rather than by the rule of law. 


Where we find ourselves now is in the unenviable position of needing to rein in all 
three branches of government—the Executive, the Judicial, and the Legislative—that 


have exceeded their authority and grown drunk on power. 


This is exactly the kind of concentrated, absolute power the founders attempted to 
guard against by establishing a system of checks of balances that separates and 
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shares power between three co-equal branches: the executive, the legislative and the 
judiciary. 


Unadulterated power in any branch of government is a menace to freedom. 


So, what can we do to wrest back control over a runaway government and an imperial 
presidency? 


It won’t be easy. 
Freedom—or what’s left of it—is threatened from every direction. 


We are—and have been for some time—the unwitting victims of a system so corrupt 
that those who stand up for the rule of law and aspire to transparency in government 
are in the minority and often find themselves treated as the enemy. This corruption is 
so vast it spans all branches of government—from the power-hungry agencies under 
the executive branch and the corporate puppets within the legislative branch to a 
judiciary that is, more often than not, elitist and biased towards government entities 
and corporations. 


We are ruled by an elite class of individuals who are completely out of touch with the 
travails of the average American. We are relatively expendable in the eyes of 
government—faceless numbers of individuals who serve one purpose, which is to 
keep the government machine running through our labor and our tax dollars. 


The predators of the police state are wreaking havoc on our freedoms, our 
communities, and our lives. The government doesn’t listen to the citizenry, it refuses 
to abide by the Constitution, which is our rule of law, and it treats the citizenry as a 
source of funding and little else. 


Bottom line: nothing has changed, and nothing will change unless we insist on it. 


How to do this? 


115 


Turn off the televisions, tune out the politicians, and do your part to stand up for 
freedom principles in your own communities. 


Use your power—and there is power in our numbers—to nullify anything and 
everything the government does that undermines the freedom principles on which this 
nation was founded. 


Don’t play semantics. Don’t justify. Don’t politicize it. If it carries even a whiff of 
tyranny, oppose it. Demand that your representatives in government cut you a better 
deal, one that abides by the Constitution and doesn’t just attempt to sidestep it. 


That’s their job: make them do it. 


As | make clear in my book Battlefield America: The War on the American People and 
in its fictional counterpart The Erik Blair Diaries, all freedoms hang together. They fall 


together, as well. 


ABOUT JOHN W. WHITEHEAD 

Constitutional attorney and author John W. Whitehead is founder and president of The 
Rutherford Institute. His most recent books are the best-selling Battlefield America: 
The War on the American People, the award-winning A Government of Wolves: The 
Emerging American Police State, and a debut dystopian fiction novel, The Erik Blair 
Diaries, Whitehead can be contacted at staff@rutherford.org. Nisha Whitehead is the 
Executive Director of The Rutherford Institute. Information about The Rutherford 
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The views and opinions expressed in this article are those of the author/s] and do not 
necessarily reflect the views of The Trends Journal. 
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TRENDS IN THE MARKETS 


TIPPING POINT: MARKETS DEPENDENT ON WAR 


by Gregory Mannarino, TradersChoice.net 


Today market history is being made, but you would hardly Know it when it comes to 
the stock market. 


The world right now is experiencing A RAGING BEAR MARKET IN BONDS. In fact, 
this is THE longest, most vicious bear market in bonds EVER IN HISTORY! Meanwhile, 


the stock market has held up quite well. How is that? 


Right off, the stock market is completely detached from any kind of reality. 
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Things which should be important, like a company’s PE ratios, forward guidance, cash 
flow, etc., no longer matter. The market has gotten so used to easy money and easy 
credit, that overall, the stock market is somewhere off way beyond LaLa land. 


The recent selloff in the debt market has pushed risk in this market to EXTREME 
levels, and even with that, the stock market has held up reasonably well. 


Recent geopolitical events, more specifically rapidly expanding war, and its associated 
funding/support etc., to the tune of HUNDREDS OF BILLIONS of dollars, soon to be 
much more, has certainly given a major boost to U.S. GDP. It has also set the stage 
for much higher inflation. 


Expanding war has also, for now, stabilized the selloff in the bond market. 


It is certainly no secret that war, along with the expansion and propagation of war, is 
stock market positive. War fuels the Military Industrial Complex, which is often 
described as the relationship between a country’s military and the defense industry 
that supplies it. 


But where does all this cash come from? 


No other endeavor on Earth generates a greater need for borrowed dollars than war. 
No developed nation on the planet has a “war chest.” 


So again... where does the cash come from to fight wars? ITS CENTRAL BANKS! It is 
these same central banks, like the Federal Reserve, who are more than willing to 
lend ANY AMOUNT, and to FUND BOTH SIDES to propagate war. 


The more cash any central bank can issue, or is called on to issue, THE STRONGER 
THEY BECOME. War accelerates the process by which a central bank can gain 
power. 


War is the GOAL OF CENTRAL BANKS. War also gives political leaders a scapegoat. 
“It’s the War” which is responsible for the failing economy. “It’s the War” which is 


responsible for inflation... “It’s the War!” 
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The root cause of why the current global situation is where it is now, WHICH 
INCLUDES EXPANDING WAR, comes down to a single thing... liquidity is rapidly 
drying up. 


Although the world today is awash in debt, which continues to skyrocket higher every 
second of every day, it’s not enough. 


The current debt-based system, which is run by central banks, who also run the world 
economy, world markets, and the financial system, demands ever increasing debt IN 
MULTIPLES. 


The current central bank debt-based system operates in a perpetual, ever 
increasing debt black hole—which can never ever be made whole. Nor is it ever 
meant to be made whole. 


War allows central banks to keep the system liquid. But it will not stop its inevitable 
end. In fact, war will only serve to exacerbate the current liquidity problem... and then 


they can “Blame the War” for the collapse of the entire monetary system. 


And of course, they will have a solution... one which will serve their interests again, not 
ours. 
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TRENDS IN TECHNOCRACY 


by Joe Doran 


GET READY FOR THE TERM “Al DENIER” 


We’re hurtling toward a future where political representatives, as well as average 
citizens, will be subjected to ridicule and pressure when they espouse policies or 
opinions that run counter to an “Al consensus.” 


Artificial Intelligence is already being embedded as an oracle and assistant into core 
business and creativity processes across a spectrum of businesses and institutions. 


And this past week, the Biden administration issued an Executive Order requiring 


Federal agencies to formally assess ways to integrate and utilize Al in all government 
operations. 
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It’s only a matter of time before anyone who doubts the “science-based,” 
dispassionate insights and recommendations of Al on a given issue or course of 
action automatically will be seen as “anti-science” and otherwise illegitimate. 


How long before those who resist the advisements of Al are termed “Al deniers?” 


In that future, who controls what and how Al learns, will have great power indeed. 
Right now, the most sophisticated publicly known Al rests with a handful of the 
world’s most powerful tech corporations. 


Even at this point, in a drive to push Al to a point where it achieves an unprecedented 
new level of superior synthetic intelligence, Al is also being built with the ability to 
self-learn and advance, in ways that can’t be completely controlled by humans. 


It seems that a certain amount of autonomy or “self-will” is inseparable with the kind 
of advanced intelligence being sought in the current Al arms race. 


And that means that at some point, the Al consensus may amount to rule of average 
humans not by (relatively) free representatives accountable to the people, but by some 
alliance of technocratic human elites, with an increasingly sophisticated, autonomous 
Al that can outthink any human. 


Biden Dictates Will Speed the Embedding of Al into Government 
Decision-Making 


Many might see President Biden’s latest directive as just a prudent way to leverage 
technological innovation. 


The trouble is, Al represents synthetic intelligence. And what Al proscribes or 
recommends, may be viewed as more knowledgeable and objective than human 
intelligence. And as Al is given greater credence and deference, effective rule or 
policymaking by an Al consensus, may become the de facto norm. 
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Another problem is the kind of power that Al is already allowing human government 
operatives to wield. 


A Post Millennial story on the Biden Al initiative detailed how intel agencies are using 
Al to upgrade their powers to surveil Americans. (“Biden admin moves to implement 
use of Al across federal agencies,” 26 Oct 2023.) 


The Department of Homeland Security is utilizing Al in “autonomous surveillance 
towers,” which can identify and surveil “items of interest” without a dedicated human 
operator. 


Meanwhile, the CIA said it was developing Al to “sift through an avalanche of public 
information.” Division director Randy Nixon, recently told Bloomberg in an interview: 


“We've gone from newspapers and radio, to newspapers and television, to 
newspapers and cable television, to basic internet, to big data, and it just keeps 
going. We have to find the needles in the needle field.” 


One Small Step From Fauci’s “I am Science” to the Al Consensus 


At one point during the COVID War, top U.S. technocrat Dr. Anthony Fauci declared 
that his pronouncements were beyond criticism, since he perfectly reflected and 
embodied the scientific viewpoint with regard to COVID policies. 


“I represent the science,” Fauci infamously remarked at one point in 2021, when 
questioned about troubling and even bizarrely illogical COVID policies. 


The idea that any framework purporting to help make sense of human experience is 
untouchable and not to be questioned, is exactly the shibboleth that the scientific 
method was long touted as providing a check and antidote for. 


But especially over the 20th century, with rapid advancement and endless products 


and innovations made available by science and engineering, science has morphed 
from a method to a belief system in itself. 
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| have called this phenomenon “scientism,” and detailed some of its core tenets. 


The scientific method confines itself to particulars, and to ascertaining what is, and 
how what is is, Is. 


As science has grown increasingly speculative, it has gone into the business of 
predicting what will be. This is fraught with opportunities for ideologies, subjective 
notions and desires, and manipulations to enter the picture, in the name of science. 


Since the 1950’s, and accelerating with advances in computing technology ever since, 
so-called scientific modeling has sought to drive political and social policies on a 
more and more grandly comprehensive scale. 


Scientism is now used to drive radical policies related to the environment, education, 
and biology and genetics. 


Transgenderism, wholesale genetic modification of plants and animals, and even the 
dawn of humans —and Al—genetically engineering ourselves —are all proceeding at an 
alarming pace. 


The institituting of Al in public policy decision-making is part and parcel of this ceding 
of “progress” to something other than natural human provenance. 


Generative Al systems have already shown themselves capable of swallowing 
practically the whole of human knowledge. 


This represents information acquisition and leveraging that no human can match. 
While Al has yet to demonstrate a “general intelligence” or self-cognizance (ie. 
self-awareness) that is comparable to humans, many Al experts believe it’s only a 


matter of time before such a moment— which some have termed the Singularity —is 
achieved. 
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In the year since OpenAl first offered its sophisticated ChatGPT to the public in a free 
preview, humans have already become dependent on Al, much as they have become 
dependent on other technology like smartphones and computers. 


Al is being used to power financial software for stock and crypto trading. It’s creating 
award winning art and blog posts, in response to simple natural language prompting. 
It’s being used to analyze business data and processes, in order to advise and 
streamline operations. 


A recent Politco article observed that Al was being utilized to solicit advice at medical 
facilities, with little or no regulation concerning the quality of the advice. (“Al has 
arrived in your doctor’s office. Washington doesn’t know what to do about it,” 28 Oct 
2023.) 


Perhaps Washington doesn’t want to do anything about it. 


As the Biden Al directive shows, government is rushing headlong into its own slavish 
reliance on Al consensus. 


The Trends Journal has long predicted that Al would be used sooner or later to guide 
and even dictate political and social policies, in an assault on human agency and 
democratic political rights and freedoms. 


For more on that, see: 


e “THE Al LEGISLATOR YOU DIDN’T VOTE FOR?” (23 Aug 2022) 

e “FUTURE Al WON'T SERVE HUMANKIND, BUT MIGHT SAVE IT OR DESTROY 
IT, SAYS SINGULARITYNET Al FOUNDER?” (14 Feb 2023) 

e “THE SINGULARITY AND THE SIMULATION” (18 Apr 2023) 
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MORE TECH CORPS PROMISE TO USE THEIR MEGABILLIONS TO DEFEND 
THEIR Al IP INFRINGEMENT 


Google has now joined Microsoft and 
Adobe in guaranteeing users of its Al 
platforms and services that the tech 
corporation will assume liability for any 
claims of Intellectual Property (IP) 
infringement. 


Questions over how the world’s leading 
tech companies trained their Als using intellectual and creative content widely scraped 
from the internet, including video, music, digital book, news and blog sites, social 
media platforms, as well as other sources, are growing. 


It’s something we predicted in The Trends Journal before most others understood 
the scale of IP infringement these corporations had very arguably engaged in, and the 
implications. (See, for example: “CREATIVE CONTENT INFRINGEMENT OF DEEP 
LEARNING Al HAS MONUMENTAL IMPLICATIONS,” 7 Feb 2023.) 


We have noted that generative Al poses existential dangers for the livelihoods of 
human creatives with a perverse twist: their own creativity has been thoroughly 
exploited via clever generative Al, and used to outmode them, while narrowly driving 
the lion’s share of profits to big Tech. 


And the chief secondary beneficiaries are larger companies racing to use generative Al 
products from Microsoft / OpenAl, Google, IBM and Amazon to increase the 
productivity of some workers, while laying off many others. 


The greatest cost to almost any business are its human employees, with the wage, 
compensation and regulatory requirements human workers are afforded. And as it 
stands now, there is every incentive for businesses to accelerate their race toward Al 
and robotics driven automation, and to shift humans into roles where their “Al 
augmentation” allows fewer human workers to do more. 
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Where does that leave the growing number of dispensable workers? 


We have long argued that Al represents a new kind of technological challenge, since it 
has an increasingly sophisticated ability to mimic human intelligence and creativity. 


The factory robotics wave that preceded wide use of generative Al continues to 
displace physical human labor. 


And now, with generative Al, human white collar workers and human creatives are 
facing analogous threats from technology that has jumped from sci-fi to sci-reality, in 
a relative blink of an eye. 


The Power Of Big Tech Will Try to Steer the IP Rights Outcome 


The latest news from Google is basically a pledge to use their vast wealth and power 
to suppress and deny content creatives of their rights to a piece of the pie, when it 
comes to generative Al. 


Since these companies do major business with the federal government (and 
governments at every level), there is also a question of how much they may work 
behind the scenes to affect regulations and interpretations of law in order to legitimize 
their unauthorized exploitation of human creative content. 


Concerning their recent announcement, Google posted this to their Al customers, as 
reported by CoinTelegraph and others: 
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Al & Machine Learning 


Shared fate: Protecting customers with 
generative Al indemnification 


Neal Suggs Phil Venables 
VP Legal, Google Cloud VP, TI Security & CISO, Google Cloud 


To our customers: 


At Google Cloud, we put your interests first. This means that when you choose to work with us, we 
become partners on a journey of shared innovation, shared support, and shared fate. We are 
committed to helping you evolve as technology advances, drawing on our depth of experience to 
ensure you can use the latest and best technology, while keeping you safe and protected. When it 
comes to the rapidly developing world of generative Al, this is imperative. 


Earlier this year, we embedded Duet Al — an always-on Al collaborator — across our products, from 
Google Workspace to Google Cloud Platform, and made major advancements to Vertex Al that allow 


customers to safely, securely, and responsibly experiment and build with generative Al foundation 
models. We've been thrilled to see the innovative use cases you've developed from across many 
industries. We put a lot of thought into how we can instill trust and confidence into these Al offerings, 
and today we’re pleased to share how we're addressing one key area of interest for our customers: 
intellectual property indemnity as it pertains to generative Al. 


Source: Google 
CoinTelegraph noted that Google promised its Al users, “If you are challenged on 
copyright grounds, we will assume responsibility for the potential legal risks involved.” 


(“Google to protect users in Al copyright accusations,” 13 Oct 2023.) 


One glaring Google based Al product left off the list? Google’s ChatGPT competitor, 
Google BardAl. 


That alone may signal that Google’s most prominent public facing Al is seen as 
vulnerable to IP infringement claims. 
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What Metric to be Used in Determining IP Theft? 


We have long argued that there are no current IP laws that adequately envision the 
unique challenges and threats that now exist with generative Al. 


Some have argued that the legal “fair use” standard can somehow cover how tech 
companies trained their generative Al. 


But Al’s have the ability to swallow and resynthesize content on a scale that no human 
can approach. That scale alone, qualifies Al as fundamentally something different than 
individual human intelligence. 


As to proving or disproving whether Al is unfairly using IP content of particular 
authors, artists, journalists, engineers, etc., by querying the Al and seeing how closely 
it matches protected content, that is very arguably a misguided approach. 


There’s no question generative Al is already sophisticated enough to draw from the 
vast base of human content it trained on to resynthesize content in a generalized way. 


The sensible way to determine IP liability is to make tech companies reveal all the 
ways and specific source pools of content used to train their Al systems. 


Every data set, every source scraped, and all details concerning what methods, and 
what scale of content appropriation occurred in the training of generative Al systems, 
needs to be fully Known and transparent. 


Then it becomes an easy matter to see whether these tech companies solicited 
permission to use IP content, negotiated any agreements for compensation or 
attribution, etc. 


TRENDPOST: Tech giants are leveraging their massive power to work toward forcing 


the world to accept their IP infringement and Al monetization scheme as a fait 
accompli. 
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And many humans rushing to use Al to make financial hay on their own level and 
circumstance seem only too willing to look the other way. 


But we predict advancing Al will eventually squeeze out more and more human 
workers, no matter how temporarily some benefit by exploiting the technology to stay 
ahead of, and ride the monster. 


Between Al, automation and robotics, all will be eaten. The only question is who will 
be outmoded last. 


We have long advised that humans limit Al development, and specifically bar the 
technology from reaching a “singularity moment” where it achieves a superiority to 
human intelligence in every respect. 


Just because something is technologically possible, does not mean that it has to be, 
or should be. 


Human cloning, chemical weapons, and other technologies that are possible, have 
been banned by human political consensus. And the development of “strong Al” 
should be treated as a similar existential danger to humans. 


As for dealing with the way a narrow handful of Al companies have widely exploited 
the IP of millions of humans, there’s an answer for that as well. 


We have long advocated that the profits of Al should be as widely distributed as the 
human input of knowledge has been, to train Al. Without that IP, Al would be feeble, 
and indeed, useless. 


And no, a narrow group of politicians and tech elites should not be allowed to dole out 
a (Universal Basic Income), while they exert disproportionate power over Al and 
society in a world of extreme haves and relative extreme have littles. 


We pointed out that crypto technology, including DAOs (Decentralized Autonomous 
networks) and tokenized crypto networks represent a technology that can widely 


disburse the rewards of Al, and the governance of the technology, to humanity. 
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MSM CRACKS IN EV NARRATIVES BEGIN TO SHOW 


You can’t fake out reality. 


a The realities surrounding the astounding 
costs, and unsuitability of current 
technology to actually make an “EV 

Yih if, transition” according to radical government 
. dictates, is beginning to hit home—even 

| with mainstream media. 


Of course, The Trends Journal in these pages has been warning readers of the 
realities surrounding EVs and the wider “Green Transition” agenda in countless articles 
over the past several years. 


Multiple stories from this past week underscore the way EV technology has been 
deceptively hyped despite sobering realities, and massively subsidized, yet remaining 
out of economic reach to the bulk of average consumers. 

The overall takeaway is that the U.S. government, and others around the world have 
embarked on a costly folly, trying to force uptake of problematic technologies, via 
draconian mandates and profligate spending. 


But reality is intruding, in ways which are becoming harder to paper over and deny. 


New Study Quantifies the Astronomical Costs and Perse Incentives Induced by 
Massive EV Subsidies 


Anyone who has shopped for an Electric Vehicle Knows that on average, they run 
about 40 percent more than their similarly equipped gas engine alternatives. 


Not only that. They come with an additional list of caveats for that supposedly 
“equivalent” technology. EVs are: 
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e More inconvenient, taking longer charge (ie. fuel up), and have shorter ranges of 
travel before needing to “refuel” despite exaggerations from companies like 
Tesla 

e Have battery technology which, in the event of accident, can be much more 
costly to repair and replace 

e Have battery life cycles which require replacing on the order of 8 to 12 years, at 
exorbitant costs that approach the price of buying a lightly used gas powered 
car 

e Have had issues with fires and intense heat that makes them more dangerous 
than gas-powered alternatives 

e Require higher levels of scarce resources that must be mined, creating mining 
and environmental / pollution issues which are often glossed over 

e ቨ used at the current rates that gas powered cars are used, would bring current 
electric generation and supply infrastructure to its knees 


A just released first-of-its kind study has found that an average model year 2021 EV 
would cost roughly 48,698 dollars more to own over a ten-year period without the 22 
billion in taxpayer-funded handouts that the government provides to electric car 
manufacturers and owners. 


That’s in addition to the 40-percent premium of the initial sticker tag of EVs, compared 
to gas powered cars. 


The study argues that actual fueling costs for EVs, meanwhile, add up to 17 dollars 
per gallon, if the costs of generating electricity are accounted for in the same way that 
gasoline costs are currently reflected in gasoline prices. 


That fuel cost difference was the subject of a Newsmax article covering the study 
(“Study: Fueling EVs Really Costs $17 Per Gallon,” 28 Oct 2023.) 


Compiled by energy experts at the Texas Public Policy Foundation (TPPF), the study 
took into account factors like electric grid stress, state and federal subsidies, and 
federal fuel efficiency initiatives, as noted by Fox News, to figure the true price tag of 
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EV ownership. (“New report unmasks true costs of electric vehicle mandates: ‘Remain 
more expensive’,” 25 Oct 2023.) 


The report observed that despite massive EV subsidies which actually manage to 
outstrip those given to wind and solar generation, EVs remain far out of economic 
reach for average consumers. 


In many cases, they simply don’t have the money. And even if they loaded themselves 
with debt to put the infrastructure in place, consumers can’t afford to buy the EVs to 
plug into the expensive charging infrastructure. And the grid as currently constituted 
couldn’t handle the load. 


The report recommends allowing markets forces and actual innovation to drive energy 
policies, 85 opposed to ideology and vaporware which is sucking taxpayer dollars 
down the drain: 


“It’s time for federal and state governments to stop driving the American auto 
industry off an economic cliff and allow markets to drive further improvements in 
cost and efficiency. 


“It is not an overstatement to say that the federal government is subsidizing EVs 
to a greater degree than even wind and solar electricity generation and 
embarking on an unprecedented endeavor to remake the entire American auto 
industry. Despite these massive incentives, EVs are receiving a tepid response 
from the majority of Americans who cannot shoulder their higher cost.” 


The report authors say that while authorities are attempting to mandate citizens and 
businesses to absorb a significant portion of the costs for implementing EV 
infrastructure, including charge stations, battery purchases, etc., those groups are 
balking at the costs. 


Long before this TPPF report, The Trends Journal was warning readers about the 


folly of perverse incentives, subsidies and innovation by mandate, being pursued by 
the Biden Administration. See, for example: 
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e “ENERGY INFLATION AND GREEN ENERGY TYCOONS” (17 May 2023) 
e “GREEN ENERGY TYCOONS UPDATE: INVESTIGATING THE ‘CLIMATE 
CARTEL” (19 Jul 2023) 


This was before passage of the deceptively named “Inflation Reduction Act” 
boondoggle, which primarily was designed not to tackle inflation, but to pump 
hundreds of billions worth of subsidies into supposedly “green” technologies. 


Biden Administration Selling Out Autoworkers to an Unsustainable “Green” 
Agenda 


EV subsidies have spawned a system where the rich are subsidized to purchase 
luxury EV virtue-signal toys, by average consumers who are paying the price, and 
doing without. 


But the green energy transition doesn’t stop there. Mandates and regulations to phase 
out combustion engine technologies is setting up America's car industry for a 
stupendous fall. And rank and file autoworkers are beginning to see the tea leaves. 


Though late last week Ford and the UAW announced a tentative new agreement that 
would boost union salaries to compensate for runaway inflation that has plagued the 
economy for the past several years, the deal is only a stopgap. 


Workers have a growing sense that the green energy agenda will not be coming to 
their rescue with manufacturing jobs that simply swap EV technology for current 
combustion technologies. 


There is no simple swap-out coming, because current EV technology can’t replace the 
efficiencies and affordability of combustion technology, when it comes to the use case 


of transportation. 


During union negotiations, Ford CEO Jim Farley made news by commenting that Joe 
Biden’s reckless EV mandates could well cost him re-election in 2024. 
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Earlier this year, the leading U.S. car manufacturer admitted it is likely to lose more 
than 3 billion dollars due to sinkhole EV investments which haven’t panned out. 


The company has also continued a 2022 trend of laying off workers. More than 200 
were laid off last year, and a thousand more will lose their jobs in 2023, according to 
The Post Millennial. (“Ford CEO says EVs ‘have become a political football’ as Biden’s 
support with United Auto Workers slips in new survey,” 22 Oct 2023.) 


The news outlet noted that Republican likely Presidential nominee Donald Trump has 
been making inroads with union workers by hammering home the realities behind a 
forced “EV transition”: 


“Biden, his mandate isn’t a government regulation. It’s a government 
assassination of your jobs and of your industry. The auto industry is being 
assassinated.” 


Trump has promised to repeal Biden’s EV related mandates if elected in 2024. 

John Podesta Controlling “Largest Slush Fund” in the History of the U.S. 
Hundreds of billions allocated in 2022’s misnamed “Inflation Reduction Act” (IRA) exist 
in a kind of green energy “slush fund,” not earmarked for anything specific, beyond 
what longtime political operative John Podesta decides. 

Podesta currently serves as “Senior Advisor to the President for Clean Energy 
Innovation and Implementation,” as part of the Biden administration’s “Clean Energy 
and Climate Team,” announced in the wake of passage of the Inflation Reduction Act 


billions. 


Podesta is a longtime political operative who served under the Clinton and Obama 
administrations. 


What are some of the ways in which taxpayer money is currently being thrown into 
sinkholes? 
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This past week, there was news that Podesta has been meeting privately with Rivian, 
a financially troubled marquee maker of high end EV trucks. 


Rivian has a past of fueling Democrat campaign coffers while receiving EV 
subsidies —but has still managed to bleed out increasing losses. In 2021, the 
company lost $4.7 billion. And in 2022 the losses jumped to $6.8 billion, as Rivian 
stock has dropped 80 percent in value, leaving investors deep in the red as well. 


According to Daniel Turner, executive director of Power the Future, failing companies 
like Rivian are courting Podesta for more money, and deals smack more of taxpayer 
greased sleazy politics than “saving the planet”: 


“Well, Podesta has the largest slush fund, un-appropriated, probably in American 
history. As soon as the Inflation Reduction Act (IRA) passed, Biden and company 
announced it was actually an investment in green energy and yet it's not 
appropriated to anything. So, it makes sense that Rivian and other failing green 
energy companies are knocking on John Podesta's door.” 


Turner added: 


“The problem is that it will be sold to the American people as investment, it will 
be sold to the American people as combating the climate crisis. But it is just 
another example of corrupt government paying off people who fund their 
campaigns and deciding winners and losers when, at the end of the day, the real 
losers are the American people who are paying astronomical amounts for basic 
necessities because of this Biden economy.” 


A Fox expose on the subject noted that Department of Energy Inspector General Teri 
Donaldson recently warned a Senate hearing that the IRA's 

unprecedented level of fluid green energy funding--over 350 billion--presents 
"tremendous risk to the taxpayers" and could be exploited by foreign adversaries, as 
well as domestic grifting projects and companies. (“Biden climate czar quietly met 
with flailing EV company dependent on taxpayer handouts,” 28 Oct 2023.) 
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We have been alerting readers and predicting for years that in addition to taxpayer 
boondoggles and elitist money grabs, a major motivator for a “green energy transition” 
is actually a radical degrowth, de-human agenda that has been percolating in elitist 
intellectual thought since the early 1970’s: 


e “SMART CITIES WILL BE DIGITAL PRISONS?” (31 Mar 2021) 

e “DON’T CALL IT DRAGFLATION, IT’S ‘DEGROWTH’ SAYS WEF” (21 Jun 2022) 

e “WEF TEAMS UP WITH TED TALKS TO PUSH DEGROWTH AGENDA?’ (13 Sep 
2022) 

e “THE ELITE BLUEPRINT FOR THE FUTURE” (27 Sep 2022) 

e “FROM COVID WAR TO CARBON WAR: THE THINLY DISGUISED GOAL OF 
SMART CITIES” (27 Sep 2022) 

e “COP27: 30 YEARS OF DUBIOUS CLIMATE ‘SUCCESS” (8 Nov 2022) 

e “HOW CHINA MAKES OTHERS PAY FOR CLIMATE COSTS” (22 Nov 2022) 

e “HIDING IN PLAIN SIGHT: THE DEGROWTH AGENDA CRUSHING CONSUMER 
DEMAND?” (25 Apr 2023) 

e “MOVING TO ENERGY AND TECH THAT ‘ISN’T THERE” (16 May 2023) 

e “DEGROWTH: BBC HIGHLIGHTS LOW CARBON ‘LIFESTYLES’ WHERE CARS 
AND TRAVEL FREEDOM WILL BE ‘THING OF THE PAST” (23 May 2023) 

e “TRUCKS, SMART METERS AND ELECTRIC VEHICLES: THINGS YOU WILL 
AND WON’T HAVE BY CLIMATE DECREE?” (13 Jun 2023) 


TRENDPOST: The deceptive degrowth agenda driving climate change policies has an 
endgame of restricting and reducing human populations, not trying to replace and 
provide the abundance and freedoms that have been afforded by carbon based 
technologies which matured over the course of the 20th century. 


Those technologies included the use of nitrogen based fertilizers, and the revolution in 
mobility and delivery systems brought about via cars, trucks and air travel. 


All those technologies are currently under assault by the “green” agenda. And quite 


simply put, there are no alternatives which can replace the prosperity and freedom that 
is directly attached to those technologies. 
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The vast political opportunism created by “The Inflation Reduction Act,” and other 
government climate initiatives creating perverse incentives, adds insult to injury, and 
will only increase the energy pain for average people, while doing practically zero to 
improve the environment or affect climate change. 
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TRENDS IN CRYPTOS 


CRYPTO INVESTMENT VS. THE “REAL” ECONOMY? 


Even as Bitcoin continues to attract investors as a proposition for holding on to value, 
and (with the help of layer 2 technologies) facilitating payments, some persist in 
painting cryptocurrencies as “pretend technology.” 


According to this view, money invested in the crypto sector is wasted, since it 
otherwise might be flowing into traditional markets (say, the stock market, or the bond 


market), where it could do some “real” good. 


Of course, this view must either discount or minimize the innovation that crypto 
technology represents. 


Trends Journal 138 31 October 2023 


In doing so, it serves, either intentionally or not, legacy institutions and technologies 
that would like nothing more than to suppress cryptos, while playing catch-up with the 
innovations crypto technology has introduced. 


You Can’t Simply Buy A Decentralized Permissionless Network 


Part of the unique threat that cryptos represent to legacy financial, tech and even 
government institutions and corporations, is that many crypto projects can’t simply be 
bought up by “bigger fish.” 


The Trends Journal has long detailed the tried and true monopolistic practices of 
“Bigs Getting Bigger,” which in the tech industry has resulted in just a handful of 
corporations owning the vast majority of software and digital services used by 
consumers. 


The buy up and merge model has been witnessed most recently in the way that 
Microsoft quickly expanded its stake with OpenAl off the success of the start-up’s 
ChatGPT free public preview in November 2022. 


By January 2023, Microsoft had become a full “partner” with OpenAl, and had begun 
integrating the generative language Al into its Bing search engine and flagship 
Microsoft 365 productivity software. 


More recently, tech behemoth Amazon snatched up Anthropic, the company which 
developed a sophisticated generative Al called “Claude,” which rivals ChatGPT and 
Google’s Bard Al in sophistication. 


Amazon, which began as an online bookseller, has previously snapped up dozens of 
major companies in far flung retail, tech and entertainment spheres. The following 
represents just a few of their buys through the years: 


MGM (Movie and Entertainment Company) 

CreateSpace (Platform for Self-Publishing) 

Audible (previously a large independent audiobook platform) 
Comixology (a digital comic distribution platform) 
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Whole Foods Market (formerly an independent natural / organic foods company) 
Zappos (online shoe and clothing retailer) 

Ring (Home Security System company) 

Lab126 (a computer hardware company that developed the Kindle device that 
has become integral to Amazon’s digital book platform) 


Other tech corporations like Apple and Google have engaged very similar strategies of 
buying up start-ups that represent rival, superior technologies, or represent areas into 
which these mega corporations want to expand. 


This modus operandi, which has permitted these companies to gain enormous power, 
exists in other business sectors as well. 


And of course, the COVID pandemic accelerated the wholesale destruction of smaller 
independent “non-essential” businesses, while large retailers and tech companies 
kept their doors and pipelines open, and profited. 


From this, it should be obvious that one of the most consequential real world value 
propositions that crypto technology represents, is the way it has incentivised 
decentralized, permissionless and “ownerless” technology delivery networks. 


That’s not “pretend” utility. 


On the contrary, that alone represents one of the most consequential and disruptive 
technological developments of the 21st century. 


Yes, before Bitcoin, there were distributed peer-to-peer networks. Napster, a music 
sharing distributed app, was one of the most famous--and infamous examples. The 


TOR peer-to-peer file sharing and storage network is another example. 


But together, Bitcoin and Ethereum took peer-to-peer digital networks to another 
level. 


And to be fair, these upstarts actually benefited for a period of time by being 
dismissed as “pretend” projects, by legacy entities. 
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By the time major tech companies and financial institutions and even governments 
caught on, the Bitcoin and Ethereum networks had not only become widespread, 
resilient censorship resistant networks. 


They had captured the imagination of a younger generation of coders and 
programmers who had grown up with the financial crisis of 2007-08, and the 
increasing consolidation and strictures of “web 2.0.” 


Will the Recent Uptick Back Into Cryptos Continue? 


A recent research paper published via SSRN, which focused on crypto uptake in the 
Netherlands, represents what is still a fairly typical take on crypto technology. 


The paper, titled “Who Arrives Early and Late to the Crypto Market Party?” casts 
cryptos as largely being a destabilizing siphon for capital that might otherwise go to 
“real” economic investment: 


This [crypto] market experienced its glory moment in November 2021, with 
almost three trillion in market capitalization.1 For some, this valuation could 
essentially be seen as an "opportunity cost" in the sense that funds flowing to 
the crypto market could have very well been invested in traditional financial 
markets to finance firms and ultimately benefit the real economy. Despite the 
growing interest in cryptocurrencies in recent years by investors, its volatile 
nature as well as being an "implicit" competitor to traditional financial markets, 
academic research on the drivers of cryptocurrency investing remains limited. 
This study aims to identify the characteristics of individuals who have invested in 
this asset class at an early, middle and later stage as financial regulators are 
particularly worried that inexperienced investors get lured to that market and a 
collapse may threaten the stability of the financial system. 

(“Who Arrives Early and Late to the Crypto Market Party?” 23 Oct 2023.) 


Traditional markets are currently in a perilous danger zone, no doubt. But their 
condition has next to nothing to do with crypto technology. 
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Rather it very much owes to the financial and monetary abuses of governments, 
central banks, and monopolistic corporations. 


Indeed, Bitcoin is (again) proving to be a persistent challenge to monetary 
manipulation. 


And the Etherum ecosystem, along with Solana, Binance, Ripple and even Hedera (a 
tech backed distributed blockchain alternative technology), continues to develop as 
an open software delivery alternative to siloed big tech platforms. 


For those who bristle at the power of central banks and governments to manipulate 
and devalue currencies to endlessly spend and enrich insiders, crypto technology is 
quite real. 


For those who want alternatives to censorious social media conglomerates, and 
oligarchic tech monopolies embodied by Google Play / Cloud, the Apple Store / 
iCloud, Amazon Web Services and Microsoft, crypto technology is a path to another 
kind of future. 


Is that alternative path fully realized, at the moment? No. But the possibilities already 
introduced by crypto technology are real, and showing the way to building that 


alternative future. 


To many, that’s real enough to peg some investment on. 
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TRENDS IN GEOPOLITICS 
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U.S. CALLED OUT BY DEVELOPING WORLD FOR BLATANT 
HYPOCRISY OVER ISRAEL AND RUSSIA 


Developing countries have called out the U.S. for its absolute support for Israel while it 
ravages Gaza and kills thousands of innocent civilians and children, while condemning 
Russia for its attacks in Ukraine. 


The New York Times reported that the perceived hypocrisy among countries in the 
Global South and Middle East “risks creating new headwinds” for the Biden 


administration as it tries to sell its pro-Israel propaganda. 


The paper noted that President Joe Biden tried to present Israel and Ukraine as two 
democracies squaring off against forces intent on their destruction that want to 
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“completely annihilate” them. The U.S.—while condemning Russian attacks on civilian 
infrastructure—have approved Israel’s effort to smash all of Gaza. 


“The war in the Middle East will drive a growing wedge between the West and 
countries like Brazil or Indonesia, key swing states of the Global South,” Clifford 
Kupchan, the chairman of the Eurasia Group. “That will make international cooperation 
on Ukraine, like sanctions enforcement on Russia even harder.” 


TRENDPOST: Joko Widodo, the president of Indonesia, condemned Israel for its 
ongoing violence in Gaza, and Brazil’s Luiz Inacio Lula da Silva accused the U.S. of 
fanning the flames in Ukraine by pumping the country with weapons. He called for a 
ceasefire shortly after the Hamas attack on 7 October. (See “U.S. BLASTS BRAZIL’S 
LULA FOR ‘PARROTING RUSSIAN AND CHINESE PROPAGANDA,” 25 Apr 2023.) 


We have long reported that Lula represents the general mistrust that the Global South 
has towards the U.S. (See “BRICS ON THE RISE: BRAZIL’S LULA WARMS UP TO 
CHINA, COOLS DOWN ON AMERICA” 18 Apr 2023, “BRAZIL’S LULA BLASTS U.S. 
OVER WEAPON TRANSFERS TO UKRAINE” 7 Jun 2022, “BRAZIL’S LULA SAYS 
UKRAINE’S COMEDIAN SHARES BLAME FOR WAR” 10 May 2022 and “IRANIAN 
WARSHIP’S VISIT TO BRAZIL DRAWS ISRAEL’S IRE” 24 Jan 2023.) 


Lula told Time magazine that Ukrainian President Volodymyr Zelensky and the U.S. 
share blame for the war. 


The Times noted that Sergio Franca Danese, Brazil’s ambassador to the UN, 
expressed anger earlier this month when the U.S. rejected a UN resolution calling for a 
ceasefire in Gaza. He said, “Hundreds of thousands of civilians in Gaza cannot wait 
any longer. Actually, they have waited far too long.” 


Jordan’s King Abdullah II, who has also been critical of Israels military campaign said, 
“Anywhere else, attacking civilian infrastructure and deliberately starving an entire 
population of food, water, basic necessities would be condemned, accountability 
would be enforced. International law loses all value if it is implemented selectively.” 
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Indeed, protests have broken out across the world in opposition to the perceived 
selective outrage in the West. 


“Today, Western governments are paying for their inability to find, or even to seek, a 
solution to the Palestinian question,” an editorial in Le Monde, the French paper, read. 
“They are also paying for their inability to adapt international governance, which they 
once dominated, to the new realities of global power dynamics.” 


Indeed, while U.S. President Joe Biden was visiting Israel last week — while genocide 
was occurring in Gaza — Russian President Vladimir Putin was meeting with Chinese 
President Xi Jinping to discuss China’s Belt & Road Initiative. (See “CHINA, RUSSIA 
RISING WHILE U.S. IS DECLINING: XI, PUTIN DESCRIBE ‘FAIRER, MULTIPOLAR’ 
WORLD,” 24 Oct 2023.) 


Nations in the Global South are far from Hamas supporters, but have been critical of 
Israel’s heavy-handed response to the Hamas attacks and have called for restraint. 


Malaysia said it “is deeply concerned over the loss of so many lives due to the latest 
escalation of clashes in and around the Gaza Strip. At this critical time...parties must 
exercise utmost restraint and de-escalate,” according to Responsible Statecraft. 


“The root cause must be acknowledged,” the statement continued. “The Palestinians 
have been subjected to the prolonged illegal occupation, blockade and sufferings, the 
desecration of Al-Aqsa, as well as the politics of dispossession at the hands of Israel 
as the occupier.” 
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PALESTINIAN REFUGEES ADD TO RECORD 114 MILLION PEOPLE DISPLACED 
GLOBALLY 


3 The United Nations announced last week 

Í that more than 114 million people are 
believed to be displaced around the world, 
with Palestinians recently adding to the 
total amid Israel’s bombardment. 


" The UN humanitarian agency OCHA said 

1.4 million Palestinians were displaced 
amid Israeli bombing campaigns after the 7 October Hamas attack that killed 1,400. 
Israel shows no signs of slowing in its offensive and has started a ground offensive on 
Monday focused on the northern reaches of the city. 


The war has entered its fourth week, and Israel is still conducting a major blockade 
and is preventing food, medication, and fuel from entering the city. The UN said 
117,000 civilians are sheltering inside hospitals in the north. As of Monday, Reuters 
reported that of 2.3 million Gazans, 8,306 people—including 3,457 minors—have been 
killed. The UN agency said about 1,800 people, including 940 children are believed to 
be missing “and may be trapped or dead under the rubble, awaiting rescue or 
recovery.” 


The UN agency announced that there has been barely a trickle of supplies allowed 

into the ravaged city. About 33 trucks with water, food, and medical supplies were 

allowed to enter on Sunday, but fuel was still barred, but the supplies were far from 
sufficient to prevent civil unrest. 


The UN said conflicts around the world have contributed to the historic amount of 
displaced people, including in Ukraine, Afghanistan, Sudan, Myanmar, and the 


Democratic Republic of Congo. 


“As we watch events unfold in Gaza, Sudan and beyond, the prospect of peace and 
solutions for refugees and other displaced populations might feel distant,” Filippo 
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Grandi, the UN refugees agency chief, said, according to Al Jazeera. “But we cannot 
give up. With our partners, we will keep pushing for—and finding—solutions for 
refugees.” 


Between June and the end of September, an additional four million were estimated to 
have been forcibly displaced, bringing the total to 114 million, the UN said. 


“The international community’s inability to solve conflicts or prevent new ones is 
driving displacement and misery. We must look within, work together to end conflicts 
and allow refugees and other displaced people to return home or restart their lives,” 
Grandi said. 


The report noted that Syria continues to have the most displaced people around the 
world, and Colombia has the most displaced internally, with 6.9 million. 


TREND FORECAST: As economic conditions continue to deteriorate, the border crisis 
in the United States and across the globe will escalate. We maintain our forecast for 
the growth of anti-immigration, anti-tax, anti-vax, anti-establishment political parties. 
(See “SPOTLIGHT: MIGRANT MELTDOWN. CRISIS GIVES RISE TO POPULIST 
MOVEMENT IN EU,” 10 Oct 2023.) 


These border crossings will continue to worsen as these countries face more 
economic hardships due to soaring inflation. 


Food prices will remain high even after the Ukraine war is settled. 

Ukraine’s productive capacity has been damaged for years to come; sanctions against 
Russia are likely to remain in place for some time after the shooting stops. Neither 
country will be able to restore exports to the larger world market for an indefinite 


period. 


At the same time, extreme weather in the Americas is becoming the norm, making 
commodity crops such as wheat and soybeans unreliable. 
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It will take years for the world’s food market to reshape itself to meet the demands of 
emerging nations for enough food at affordable prices. 


Meanwhile, more countries will default on, or demand to restructure, their debts at a 
time when developed nations have less money to bankroll bailouts by the International 
Monetary Fund and World Bank. 


The result will be not only hunger in much of the troubled regions, but increasing 
political and social foment and instability. 


As Gerald Celente has often said, “When people lose everything and have nothing left 
to lose, they lose it.” 


Our 2020 Top Trend “The New World Disorder 2.0” had forecast that millions will take 
to the streets in numbers never seen before in their fight against government control, 
corruption, income inequality, poverty, violence, and crime. 


NEW HOUSE SPEAKER IDENTIFIES NEW ‘AXIS OF EVIL’: CHINA, IRAN, AND 
RUSSIA 


Rep. Mike Johnson, R-La., the newly 
elected Speaker of the House, who was 
championed as an America-First “MAGA” 
politician, has shown in his young 
speakership that he is an interventionist 
keen on confrontation with Washington’s 
greatest rivals. 


Johnson appeared on Fox News several times in the days following his election and 
told Sean Hannity that China, Russia, and Iran make up the “axis of evil” and it is an 
increasingly dangerous time for the world. 
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“We have Israel being attacked, we have unrest, we have the Ukraine situation we've 
got to deal with, we have China being aggressive, we have Iran with all the meddling, 
and China, Russia, and Iran working together. This is a dangerous time,” he said, 
according to AntiWar.com. 


He continued, “Hamas and Hezbollah are proxies of Iran, and they're tied in now with 
Russia and China. | mean, it is a new axis of evil. That's how we see it.” 


He called the threat the U.S.’s largest since WWII. 


Johnson said it is important that the U.S. continues to pump Kyiv with weapons 
because if Russian President Vladimir Putin is not stopped, his forces will continue to 
advance. He said China is also likely watching the conflict and could invade Taiwan if 
Washington loses interest in Kyiv. See: 


e “UKRAINE WAR A STALEMATE AFTER KYIV COUNTEROFFENSIVE FAILS TO 
DELIVER” (17 Oct 2023) 

e “UKRAINE COUNTEROFFENSIVE A BLOODY FAILURE” (3 Oct 2023) 

e “UKRAINE LOST ITS COUNTEROFFENSIVE, NOW LOOKS TO PROVOKE WWIII 
WITH STRIKES ON RUSSIA’S BLACK SEA FLEET IN CRIMEA” (26 Sep 2023) 

e “UKRAINE’S COUNTEROFFENSIVE COLLAPSE FOLLOWED BY U.S.’s G20 
COLLAPSE” (19 Sep 2023) 

e “WESTERN MEDIA REPORTS ON SMALL GAINS IN UKRAINIAN 
COUNTEROFFENSIVE, BUT BARELY REPORTS THEIR LOSSES” (19 Sep 2023) 


TRENDPOST: It is worth noting that Georgie W. Bush, the daddy’s boy war criminal 
who lied America into the Iraq War, first coined the phrase ‘axis of evil’ when referring 
to North Korea, Iran, and Iraq. 


Arms Control Association noted that these countries brushed off the president as 
sophomoric. 


“North Korea’s state-run television called Bush a ‘nuclear maniac’ and characterized 
his remarks as ‘reckless’ and ‘tantamount to a declaration of war.’ In a statement 


carried by Iran’s official Islamic Republic News Agency, Iranian President Mohammad 
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Khatami said Bush’s rhetoric was ‘intervening, warmongering, [and] insulting.’ lragi 
Vice President Taha Yassin Ramadan rejected Bush’s charges as well, calling them 
‘stupid’ and ‘inappropriate.”” 


It is worth noting that Johnson visited the Republican Jewish Coalition—a group of 
‘pro-Israel’ donors and mentioned how his first move as speaker was to bring an Israel 
support bill up for a vote and to visit the group. 


He received a long applause and said, “I hope they hear this around the world so 
there’s no ambiguity about this.” 


He told Hannity that he would support American troops fighting for Israel, but hopes it 
doesn’t come to that. 


TREND FORECAST: Former Speaker Kevin McCarthy was booted from his post—in 
part— because of a secret agreement with President Joe Biden believed to support the 
sending of some $24 billion more dollars to fight the Ukraine War. The so-called 
“MAGA” wing of the Republican Party said that it wanted accountability. But it didn’t 
take long before it became evident that Johnson would not only support sending more 
money to Ukraine, but also to send billions in money and armaments to Israel. 


U.S. ACCUSES CHINESE FIGHTER JET OF FLYING IN UNSAFE MANNER NEAR 
NUCLEAR-CAPABLE B-52 BOMBER 


A U.S. Air Force 8-52 bomber was buzzed 
by a Chinese J-11 jet in international 
airspace over the South China Sea late 
Tuesday night, resulting in both countries 
condemning the other for 
unprofessionalism. 


Trends Journal 150 31 October 2023 


The U.S. said the Chinese fighter came within 10 feet of the bomber, and nearly 
caused a collision. The Chinese pilot, operating at night, was traveling at high speed, 
above, below, and next to the bomber. 


“We are concerned this pilot was unaware of how close he came to causing a 
collision,” the U.S. said, according to the Associated Press. 


China has accused the U.S. of provoking it by conducting these missions near its 
territorial waters. 


“The U.S. military planes have traveled thousands of miles to show off their forces at 
China’s doorstep, which is the root cause of sea and air security risks,” Mao Nig, a 
spokeswoman for China’s Foreign Ministry, said, according to The New York Times. 


The U.S. said it will not be intimidated by China and will continue to “fly, sail, and 
operate—safely and responsibly — wherever international laws allow.” 


Washington said there have been more than 180 such incidents since the fall of 2021, 
NPR reported. 


TRENDPOST: There is a feeling in the U.S. that China could be using wars in Ukraine 
and Israel as an opportunity to flex its own military muscle in the disputed South China 
Sea. Tensions between Beijing and Manila have been high after a Chinese coast guard 
ship and an accompanying vessel hit a Philippine Coast Guard ship and a military-run 
supply boat off a contested shoal in the waterway, NPR noted. 


The report said U.S. President Joe Biden responded to the incident by repeating the 
claim that Washington would come to the defense of the Philippines in the event of a 
war. (See “BIDEN PROMISES MANILLA THAT U.S. MILITARY SUPPORT IS 
‘TRONCLAD”” 9 May 2023 and “U.S. RAMPING UP WAR WITH CHINA” 18 Apr 2023.) 


The U.S. and the Philippines signed a 1951 mutual defense treaty, when distilled, 


means any attack on Manilla’s military or public vessels “would invoke U.S. mutual 
defense commitments.” There has been confusion about whether the U.S. would fight 
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alongside the Philippines over a South China Sea dispute, but that was clarified in a 
statement earlier this year. 


China said, “The U.S. defense commitment to the Philippines should not undermine 
China's sovereignty and maritime rights and interests in the South China Sea, nor 
should it support the illegal claims of the Philippines.” 


The U.S. sees the Philippines as a major ally in the region because any war with China 
would require air bases for American forces. Manila agreed to give the U.S. access to 
four additional bases earlier this year, including one about 250 miles from Taiwan. 


China considers about 90 percent of the South China Sea as its own, even waters 
thousands of miles from its coast, the Times reported. This has been a source of great 


concern among regional powers. 


Gilberto Teodoro, the Philippines defense secretary, said he hoped other countries 
would join “the fight.” 


The South China Morning Post reported that Teodoro was likely referring to EU 
countries, South Korea, and New Zealand. 
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TRENDS-EYE VIEW 


TOO FAT TO FIGHT: MAJORITY OF U.S. FORCES ARE 
OVERWEIGHT OR OBESE 


The majority of U.S. service members are either fat or obese, according to a new 
study. 


The New York Post, citing a report from the non-profit American Security Project, said 
about “68 percent of active-duty service members are overweight or have obesity,” 
which poses a “dire threat” to national security. 


The report said that obesity rates in the military doubled over the last decade. The 


study said military obesity rates increased from 10.4 percent in 2012 to 21.6 percent in 
2022. 
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“At a time when we are struggling to recruit an adequate labor force for the military, 
the growing rates of obesity are especially alarming,” Matthew Wallin, chief operating 
officer of the American Security Project, said, according to The Military Times. “No 
person defending our country should find themselves unsupported and unequipped to 
fight a personal battle against obesity.” 


TRENDPOST: Earlier this year, we reported that the Pentagon found that 77 percent 
of military-age Americans are too fat and drugged up to serve in the Armed Forces, 
which adds an additional strain on the country’s recruitment efforts. 


The Pentagon’s 2020 Qualified Military Available Study of Americans identified weight 
as the most prevalent reason young people are disqualified at 11 percent. The report 
identified drug and alcohol abuse as the second most common reason for 
disqualification at 8 percent. (See “77 PERCENT OF YOUNG AMERICANS TOO FAT 
TO FIGHT” 28 Mar 2023, “TOO FAT TO FIGHT: U.S. ARMY TO CANCEL WEIGHT 
LIMITS FOR TROOPS AS RECRUITMENT NUMBERS PLUNGE” 18 Oct 2022, “THE 
AMERICAN WAY: FAT, DUMB, AND STUFFED WITH SANDWICHES” 21 Mar 2023 and 
“MORE THAN HALF OF HUMANITY WILL BE FAT, OBESE BY 2035” 7 Mar 2023.) 


The City Journal noted that most branches of the military have tailored their fitness 
standards to meet the new realities of preparedness. For decades, the Army’s fitness 
test consisted of two minutes of push-ups, two minutes of sit-ups, and a two-mile run. 


“The new standards are, well, different; the two-mile run remains, but soldiers have 
more than 21 minutes to complete it, and while “hand release” push-ups are Still 
around, the minimum number required to pass is ten, with combat soldiers having to 
do only 30. The Air Force decided against replacing its 1.5 mile run with a one-mile 
walk, but it now lets airmen choose shorter, faster runs if they prefer,” the report said. 


Only the Marine Corps hasn’t reduced its physical standards, the report said. 
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TRENDS IN HI-TECH SCIENCE 


by Ben Daviss 


SMELLING A MEMORY 


Working with a group of people ages 60 to 85, researchers at the University of 
California Irvine gave each of them seven vials, each containing a different natural oil, 
and a diffuser. One group of the adults received cartridges that had tiny amounts of 
the oils; the other group’s containers were full. 


The instructions: put the diffuser by your bedside, insert a different cartridge into the 
diffuser each night when you go to bed, and see what happens. 


For six months, the diffusers wafted the oils’ scents through participants’ bedrooms 
for two hours as they slept. 
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At the end of the study, people who used the full containers showed a 226-percent 
improvement in their cognitive performance compared to the other group, measured 
by a common word-list test. 


Brain scans showed that the brains of people using full-strength cartridges 
strengthened the pathway between the medial temporal lobe, which manages 
memories of facts and events, and the prefrontal cortex, where thoughts are 
processed and decisions are made. 


The pathway weakens as we age, leading to forgetfulness. 


Scientists have long used the loss of the sense of smell as a diagnostic indicator for 
more than 60 neurological and even psychiatric ailments, ranging from Alzheimer's 
and Parkinson’s diseases to alcoholism and schizophrenia. 


Earlier tests found that exposing people with slight forms of dementia to as many as 
40 different aromas twice a day for an extended period improved their memory and 
language abilities. 


"The olfactory sense has the special privilege of being directly connected to the 
brain's memory circuits," Michael Yassa, one of the researchers, said in a university 
press announcement. "Everyone has experienced how powerful aromas are in evoking 
recollections, even from very long ago.” 


The group expects to release a product for home use within a few months. 
TRENDPOST: Further tests will see how effective aromatherapy can be in improving 
cognitive abilities in people diagnosed with dementia. Releasing the scents while a 
person /5 asleep ensures that no one would have to remember a daytime schedule of 
sniffing. 

The study was funded by Procter & Gamble, no doubt with an eye toward commercial 


applications. 


156 


SYNTHETIC BACTERIA DETECT CANCER IN YOUR BODY 


Scientists have created a bacterium that 
can find cells in the bloodstream that 

መሽ cancer tumors have shed and signal the 
presence of cancer through a simple lab 
test. 


Researchers at the University of California 
San Diego took advantage of bacteria’s 
natural ability to grab bits of DNA from other organisms or their surroundings and add 
those bits to their own genomes. 


The scientists designed a bacterium that would pick up DNA from a gene known as 
KRAS. Mutations of the KRAS gene are common in many forms of cancer. They also 
designed the bug to become resistant to a specific antibiotic. 


In a test using mice, the new bacterium latched onto and incorporated KRAS DNA. 
When blood samples from the mice were spread onto antibiotic plates, the synthetic 
bacteria thrived instead of dying. The result indicated the KRAS gene was present and 
the patient had cancer. 


The particular protocol was created to test for colon cancer. However, the same 
method can be adjusted to test for many other malignancies. 


TRENDPOST: While promising relative ease as a diagnostic tool, this method will take 
longer than usual to roll out. 


The U.S. Food and Drug Administration will take some convincing before permitting 
synthetic bacteria to be turned loose in the human body. Also, for every new 
diagnostic bug created to find a different form of cancer, a separate clinical trial will 
possibly be needed. 
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TOP TREND 2023, GOING GREEN LIKE IT OR NOT: HYDROGEN SUPPLY WILL 
MEET ONLY HALF THE DEMAND BY 2050, MCKINSEY SAYS 


ግ ¥ L 9:7] 


By 2050, the demand for hydrogen across 
the economy will grow fivefold to 600 
million tons a year, according to a study by 
consulting firm McKinsey. However, the 
supply will amount to somewhere between 
175 to 291 metric tons, the study found. 


The study extrapolated from current trends 
in hydrogen investment and the development of needed infrastructure. 


Hydrogen is having a moment. It’s seen as an increasingly important future fuel for 
heating buildings and making steel as well as powering cars, truck fleets, trains, and 
even airplanes. 


Proposed uses for hydrogen are multiplying far faster than investments are being 
made and facilities are being planned, according to Pierre-Etienne Franc, CEO of the 
Hy24 hydrogen investment fund. 


“A lot of announcements are coming onstream which have a lot of potential, but only 6 
to 10 percent” have locked down their financing, he told The Wall Street Journal. 


Hydrogen is still a nascent technology, so few investors are willing to put significant 
funds behind young projects, especially now when interest rates are high and bonds 
are offering both safety and a hefty return, Franc said. 


“If you don’t have direct supply financing at low interest rates, it’s very difficult to 
speed up the shift” to hydrogen as a mainstream fuel, he added. 


“Single-digit returns from core infrastructure [investments] were always going to be 
challenged in a higher [interest] rate environment,” CEO Jason Cheng of Kerogen 


Capital, 8 climate-focused hedge fund, said in a WSJ interview. 
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“Investors are now seeking higher-return opportunities outside commoditized areas 
such as onshore wind and solar,” he noted. 


Another barrier: places where “green” hydrogen can be made from renewable 
resources are often removed from key markets. For example, the Great Plains 
generate large amounts of wind energy but U.S. industries tend to be concentrated 
elsewhere. 


Still, national governments are offering as much as $300 billion in incentives for 
hydrogen projects, according to the World Platinum Investment Council, including $7 
billion the U.S. energy department announced earlier this month. 


Hydrogen analysts and advocates call for government regulatory and policy support 
that will push industry toward using green hydrogen in energy-intensive industries 
such as glass manufacturing and public investment in hydrogen infrastructure. 


Permitting and licensing processes for hydrogen projects are too lengthy, according to 
the International Energy Agency. Regulatory agencies should “make licensing and 
permitting processes as efficient as possible,” the agency urged in a recent public 
statement. 


TRENDPOST: Hydrogen will find a place in the energy economy but its arrival as a 
mainstream fuel will lag that of solar and other technologies by a considerable period. 
Other renewable fuels already are far less cumbersome to accommodate. 


Unlike solar power, widespread use of hydrogen requires the development of a 
national production, delivery, and storage infrastructure. 


Also, vehicles need to be designed to run on fuel cells, not internal combustion 
engines or electric motors; industrial plants need to be reconfigured to burn hydrogen 
instead of oil or natural gas. As a result, hydrogen will not become a mainstream 
energy source until well into the 2030s. 
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OPEN SOURCE OR CLOSED? THE Al DEBATE HEATS UP. 


The Allen Institute for Al is building its own Al as an alternative to that of OpenAl or 
Google. 


Why bother? Because Allen’s Al is “open source” — anyone who wants to look under 
the hood and customize their own version can do so. 


The institute calls it “radical openness” to “democratize” access to source codes so 
the tools to build a custom Al are available to all. 


This approach is in stark contrast to Open Al, Google, Microsoft, and most other 
developers who keep proprietary information under wraps. 
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Instead of the usual “black box” systems, “we’re pushing for a glass box,” Allen CEO 
Ali Farhadi told The New York Times. 


“Open up the whole thing and then we can talk about behavior and explain...what’s 
happening inside,” he said. 


Many have said that Allen is making an enormous blunder: open source software is 
wide open to bad actors who might want to pervert a software system’s instructions 
or recode the system to override built-in safeguards against undesirable or illegal 


uses. (See “Al-Made Images of Child Pornography Could Flood the Internet, 
Foundation Warns” in this issue.) 


Meanwhile, Allen’s Al has been downloaded more than 500,000 times. The institute is 
using it to build an even more powerful Al that the institute expects will be available 
late this year or early next. 


The institute’s view has few other adherents so far. Meta’s LLaMA Al is open source, 
as is an Al from Falcon, a venture funded by the government of Abu Dhabi. 


Mozilla, the nonprofit that operates the Firefox browser and Thunderbird email 
program, has sunk $30 million into creating its own open-source Al. 


Mozilla was founded 20 years ago with a mission to keep the Internet open and usable 
by everyone. 


“A tiny set of players, all on the West Coast of the U.S., is trying to lock down the 
generative Al space before it gets out the gate,” Mozilla CEO Mark Surman said in 
comments quoted by the NYT. 


Hiding proprietary information is an invitation to hackers and other malefactors to find 
and exploit weaknesses and loopholes, Farhadi argues. An open-source system is the 


best and fastest way to find and fix problems, he believes. 


“Decisions about the openness of Al systems are irreversible and will likely be among 
the most consequential of our time,” researcher Aviv Ovadya at the Berkman Klein 
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Center for Internet & Society told The New York Times. He has urged that international 
agreements be forged to govern what aspects of Al should remain closed. 


TRENDPOST: Due to issues of legal liability, most developers will keep their systems 
closed. 


Although open-source systems may have some guardrails built in, the simple fact of 
being open-source makes it easier for knowledgeable hackers to knock them down. 


A democratized realm for Al is a noble vision but isn’t realistic until engineers figure 
out how to make Al's internal controls far stronger than they are now. 


Al “GUARDRAILS” WEAKER THAN THOUGHT, STUDY FINDS 


In developing their artificial intelligence 
systems, Google, OpenAl, and other 
creators installed so-called guardrails that 
would keep their Als from disseminating 
hate speech or disinformation and 
committing similarly unacceptable acts. 


Those guardrails are too weak, according 
to a new study of ChatGPT published by researchers from IBM, Princeton and 
Stanford universities, and Virginia Tech. 


“Companies try to release Al for good uses and keep its [undesirable or] unlawful uses 
behind a locked door,” technologist Scott Emmons at the University of California 


Berkeley told The Wall Street Journal, “but no one knows how to make a lock.” 


The study adds fuel to the debate over open-source Al systems versus those that 
keep their operating structures private. 
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For example, Meta released an open-source Al earlier this year. That means the 
system is open to anyone who wants to customize it. 


Some criticized Meta for being reckless in releasing a system that could be structured, 
accidentally or deliberately, to do harm. 


In contrast, OpenAl charges fees to businesses and others that want to tweak its 
ChatGPT Al to perform specific tasks, such as tutoring grade-school students in 
arithmetic. 


However, the researchers testing the guardrails found that they could use this 
doorway into ChatGPT to twist it to do almost all of the things it wasn’t supposed to 
do, such as repeat partisan political attacks or use graphic language related to child 
abuse. 


“When companies allow for fine-tuning and the creation of customized versions, they 
open a Pandora’s box of new safety problems,” Princeton researcher Xiangyu Qi told 
the WSJ. 


OpenAl could protect the guardrails by restricting the data outsiders use to customize 
the program, the researchers said, but that could mean denying some customers the 
means to use ChatGPT as they would like. 


Before releasing an updated ChatGPT in March, OpenAl turned it over to a group 
whose mission was to make the Al do things the company didn’t want it to. The group 
found ways to coax the bot to tell them how to buy illegal firearms online and how to 
combine common household items to make toxic substances. 


As aresult, OpenAl broadened and strengthened its guardrails. 
This summer, Al engineers at Carnegie Mellon University and the Center for Al Safety 


showed they could break down those guardrails by attaching long strings of 
characters to the prompts they used to give the bot a task. 
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More recently, Als have learned to recognize and understand photos. A common 
example is that if an Al is shown a photo of the inside of a refrigerator, it can deliver 
recipes that can be made from the foods on hand. 


Just as quickly, researchers found they could break down guardrails by inserting code 
messages in an image. For example, developer Riley Goodside at start-up Scale Al 
slipped a message into what appeared to be an image of nothing but whiteness and, 
in return, the bot created an advertisement for a cosmetics company. 


The same technique could be used to generate something much more dangerous, 
such as instructions for making a pipe bomb. 


“This is a very real concern for the future,” Goodside said to the WSJ. “We don’t know 
all the ways this can go wrong.” 


TRENDPOST: Al is still in its infancy. It will take years, and many instances of blatant 
abuse, including crimes, before adequate safeguards are figured out and 
implemented. 


Even then, rogue actors will ignore laws and conventions and will continue to use Al 
for nefarious purposes. This reality is an integral part of the world that Al has created. 


AI-MADE IMAGES OF CHILD PORNOGRAPHY COULD FLOOD THE INTERNET, 
FOUNDATION WARNS 


Images of child sexual abuse already are 
rife on the dark web and the problem could 
explode now that Al has the power to 
create deepfake images, the U.K.’s Internet 
Watch Foundation has warned. 


Unless a way is found to prevent Al from 
disseminating real images and creating 
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new ones, society risks the normalization of child sexual exploitation and expanding 
the pool of victims, the foundation said. 


“We’re not talking about the harm it might do,” Dan Sexton, the foundation’s chief 
technology officer, told the Associated Press. “This is happening right now and it 
needs to be addressed right now.” 


In South Korea, a man was sentenced in September to 30 months in prison for using 
an Al to invent 360 images of child pornography. In Spain, police are investigating 
teens’ use of an Al to circulate photos of their classmates nude. The photos were 
created using Al. 


Prowling the dark web, the foundation found child abusers chatting about how easy it 
is to use Al to churn out child pornography. Abusers often trade such images among 
themselves or sell them. 


“What we’re starting to see is this explosion of content,” Sexton said. 


“If it isn’t stopped, the flood of deepfake child sexual abuse images could bog 
investigators down trying to rescue children who turn out to be virtual characters,” the 
AP noted. 


OpenAl’s image Al named DALL-E incorporates firewalls that block the creation of 
such images, Sexton noted, while open-source Als such as Stability Al from developer 
Stable Diffusion has been favored among child pornographers because it lacked 
adequate blockers. 


Stable Diffusion has since added safeguards and its user license now bans illegal uses 
but, as Sexton noted, “the genie is already out of the bottle.” 


The older versions of Stable Diffusion are “overwhelmingly the software of choice ... 


for people creating explicit content involving children,” David Thiel, chief technologist 
of the Stanford Internet Observatory, said to the AP. 
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The IWF report acknowledges the difficulty of trying to criminalize Al image-generating 
tools themselves, even those “fine-tuned” to produce abusive material. 


“You can’t regulate what people are doing on their computers, in their bedrooms. It’s 
not possible,” Sexton added. “So how do you get to the point where they can’t use 
openly available software to create harmful content like this?” 


Most Al-generated child sexual abuse images would be considered illegal under 
existing laws in the U.S., U.K. and elsewhere, but it remains to be seen whether law 
enforcement has the tools to combat them. 


“We are seeing children groomed, we are seeing perpetrators make their own imagery 
to their own specifications, we are seeing the production of Al imagery for commercial 
gain - all of which normalizes the rape and abuse of real children,” lan Critchley, chief 
of child protection with the U.K.’s National Police Chiefs’ Council, said in comments 
quoted by the AP. 


TRENDPOST: Strengthening Al’s internal protections and firewalls will be a 
permanent, ongoing project. Meanwhile, the dark web will continue to exist and, with 
Al’s help, it and the illegal activities that live there will thrive. 


UNIVERSAL MUSIC SUES ANTHROPIC 


LICENSING SIGNIFICANTLY ARTICLE 


DISCOVERED 
p ATENT መንዝ som Inthe latest face-off between Al and 
BROAD 
intellectual property, a coalition of music 


PERFORMING 


OBJECTIONS 


INTERNATIONAL 


DEVASTATION 


USEOSUPPURTERS recording and publishing companies has 


DISADVANTAGES ADVANTAGES 


REVOCATION MEDICATION | sued young Al company Anthropic for $75 


THEREAFTER SEE 
NECESSARY 


GOVERNMENTS million. 


SOVEREIGN 
PUBLISHIN 
ESTABLISH 


PROPOSED PRACTISE 
LICENSED _,,, PUBLICLY 


REQUIRE .- wo REVERSE The plaintiff group includes ABKCO, 
Concord Music Group, Worship Together 
Music, and Universal Music Group, the recording label for artists including Taylor 
Swift, Elton John, and Lady Gaga. 


DISCUSSED 


Trends Journal 166 31 October 2023 


The companies allege that Anthropic trained its Al named Claude, in part, by using 
songs from their artists without asking or obtaining permission, thereby committing 
“systematic and widespread infringement” of copyright laws. 


In addition to $75 million in damages, the companies have demanded a jury trial, 
reimbursement for their legal expenses, the removal from Claude of all purloined 
material, a public explanation of how the Al was trained, and penalties of up to 
$150,000 for each infringed work. 


This is the first organized legal strike against Al by the music industry. Individual artists 
have already sued OpenAl and other developers. 


TRENDPOST: Courts and juries will rule on each of the stack of individual cases of Al, 
copyright, and intellectual property that are piling up. That will create a hodgepodge of 
case law that could easily vary from one jurisdiction to another, especially among 
countries. 


Through a long process, the jumble of case law will be shuffled into a code of 
regulations and, ultimately, internationally binding agreements. However, that will be a 
long process. 


In the meantime, chaos and uncertainty will prevail. Large and well-funded developers 


such as Google and OpenAl will use their wealth to fight and ultimately settle the most 
difficult individual cases. 
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CLEARVIEW AI FOILS BRITISH JUSTICE 


Clearview Al harvested millions of photos 
from the Internet to create a facial 
recognition Al now used by thousands of 
U.S. law enforcement agencies. 


Regulators in Australia, Canada, the 
European Union, and the U.K. had sued 
the company, alleging that it had grabbed 
their citizens’ likenesses from the Internet without permission of those individuals, 
violating national privacy laws. They demanded the company delete their citizens’ 
images from the Al’s database. 


A court in the U.K. agreed and levied a fine equivalent to $9.1 million against 
Clearview. 


Earlier this month, a British appeals court overturned the judgment, ruling that British 
law has no jurisdiction over the actions of companies and law enforcement agencies 
operating outside the U.K. 


The court made it clear that the ruling applied only to this case and that companies 
that sold products internationally could still be liable for violating U.K. privacy laws. 


Regulators in France, Greece, and Italy have laid fines of €20 million each, or about 
$21 million, against Clearview. The company now may be able to skirt those payments 


if the new British ruling persuades those countries’ courts. 


The €60 million in pending fines would likely put the tiny company out of business, 
The Wall Street Journal noted. 
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